The Long-term Impact of Trade Wars and
‘Make in India on the Indian Economy

" MRKE IN INDIR <

Rahul Sen

Senior Lecturer, AUT School of Economics, Auckland, New Zealand

E-mail: rahul.sen@aut.ac.nz
GTAP Conference 2020

GTAP Annual Conference 2020 R. Sen


mailto:rahul.sen@aut.ac.nz

Outline

=Context

sResearch Agenda and Key Questions
"Model and Simulation Scenarios
"Results

»Conclusions and Future Research

AAAAAAAAA | Conference 2020



Context

* Make 1n India — government’s flagship industrial programme since 2014 that
involves business-friendly policies to reduce transaction costs and improve
doing business 1n India, while involving a fair degree of protectionism against
imports

*Three key objectives

1) Make India a manufacturing hub

2) Increase manufacturing's share in the country's GDP from 16 percent to 25
percent by 2022

3) Create 100 million jobs
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Why Make in India ?

Composition of key sectors to India's GDP Over 2000-2017, share of Services
60.0 value added increased by 6%, while
N that of Agriculture declined by 6%
200 Share of manufacturing value added in
GDP has been 16% on an average over
300 2000-2018
20.0
M Make in India, launched in 2014, was
10.0 aimed at increasing the share of
manufacturing value added in India’s
o 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 GDP from about 16% currently to
—e—Manufacturing, value added (% of GDP) about 25% by 2022

==@==/griculture, forestry, and fishing, value added (% of GDP)
Services, value added (% of GDP)

GTAP Annual Conference 2020 R. Sen 4



Chart1

		2000		2000		2000

		2001		2001		2001

		2002		2002		2002

		2003		2003		2003

		2004		2004		2004

		2005		2005		2005

		2006		2006		2006

		2007		2007		2007

		2008		2008		2008

		2009		2009		2009

		2010		2010		2010

		2011		2011		2011

		2012		2012		2012

		2013		2013		2013

		2014		2014		2014

		2015		2015		2015

		2016		2016		2016

		2017		2017		2017



Manufacturing, value added (% of GDP)

Agriculture, forestry, and fishing, value added (% of GDP)

Services, value added (% of GDP)

Composition of key sectors to India's GDP

15.9270077607

21.6089828429

42.5002306242

15.3070066192

21.6205299983

43.7674306823

15.5586868217

19.5367226402

44.7590211843

15.5873717164

19.5806297794

44.8835768477

15.8272584276

17.8146847221

44.114831725

15.9730185497

17.6202085556

44.4429362976

17.3036473921

16.8094327378

44.0432291511

16.8645642422

16.75012483

44.0081597791

17.0986762788

16.7909408373

45.8825400533

17.1435787878

16.7442640723

45.9848859804

17.029939988

17.0265081855

45.0337364522

16.1393374447

17.1919735575

45.4421452507

15.8169230072

16.845377066

46.3011472981

15.2530226928

17.1484235435

46.6987147694

15.0655701111

16.7919345146

47.8224137559

15.5838545864

16.1745081066

47.7837481204

15.199901515

16.2498096712

47.8225582786

14.8703640156

15.6194549517

48.4510175754



Data

		Series Name		Series Code		Country Name		Country Code		1990 [YR1990]		2000 [YR2000]		2001 [YR2001]		2002 [YR2002]		2003 [YR2003]		2004 [YR2004]		2005 [YR2005]		2006 [YR2006]		2007 [YR2007]		2008 [YR2008]		2009 [YR2009]		2010 [YR2010]		2011 [YR2011]		2012 [YR2012]		2013 [YR2013]		2014 [YR2014]		2015 [YR2015]		2016 [YR2016]		2017 [YR2017]		2018 [YR2018]

		Manufacturing, value added (% of GDP)		NV.IND.MANF.ZS		India		IND		16.6		15.9		15.3		15.6		15.6		15.8		16.0		17.3		16.9		17.1		17.1		17.0		16.1		15.8		15.3		15.1		15.6		15.2		14.9		..

		Agriculture, forestry, and fishing, value added (% of GDP)		NV.AGR.TOTL.ZS		India		IND		26.9		21.6		21.6		19.5		19.6		17.8		17.6		16.8		16.8		16.8		16.7		17.0		17.2		16.8		17.1		16.8		16.2		16.2		15.6		..

		Services, value added (% of GDP)		NV.SRV.TOTL.ZS		India		IND		35.9		42.5		43.8		44.8		44.9		44.1		44.4		44.0		44.0		45.9		46.0		45.0		45.4		46.3		46.7		47.8		47.8		47.8		48.5		..

		Data from database: World Development Indicators												Manufacturing, value added (% of GDP)		Agriculture, forestry, and fishing, value added (% of GDP)		Services, value added (% of GDP)

		Last Updated: 04/24/2019										2000		15.9		21.6		42.5

												2001		15.3		21.6		43.8

												2002		15.6		19.5		44.8

												2003		15.6		19.6		44.9

												2004		15.8		17.8		44.1

												2005		16.0		17.6		44.4

												2006		17.3		16.8		44.0

												2007		16.9		16.8		44.0

												2008		17.1		16.8		45.9

												2009		17.1		16.7		46.0

												2010		17.0		17.0		45.0

												2011		16.1		17.2		45.4

												2012		15.8		16.8		46.3

												2013		15.3		17.1		46.7

												2014		15.1		16.8		47.8

												2015		15.6		16.2		47.8

												2016		15.2		16.2		47.8

												2017		14.9		15.6		48.5
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Definition and Source

		Code		Indicator Name		Long definition		Source

		NV.IND.MANF.ZS		Manufacturing, value added (% of GDP)		Manufacturing refers to industries belonging to ISIC divisions 15-37. Value added is the net output of a sector after adding up all outputs and subtracting intermediate inputs. It is calculated without making deductions for depreciation of fabricated assets or depletion and degradation of natural resources. The origin of value added is determined by the International Standard Industrial Classification (ISIC), revision 3. Note: For VAB countries, gross value added at factor cost is used as the denominator.		World Bank national accounts data, and OECD National Accounts data files.

		NV.AGR.TOTL.ZS		Agriculture, value added (% of GDP)		Agriculture corresponds to ISIC divisions 1-5 and includes forestry, hunting, and fishing, as well as cultivation of crops and livestock production. Value added is the net output of a sector after adding up all outputs and subtracting intermediate inputs. It is calculated without making deductions for depreciation of fabricated assets or depletion and degradation of natural resources. The origin of value added is determined by the International Standard Industrial Classification (ISIC), revision 3 or 4.		World Bank national accounts data, and OECD National Accounts data files.

		NV.SRV.TOTL.ZS		Services, value added (% of GDP)		Services correspond to ISIC divisions 50-99 and they include value added in wholesale and retail trade (including hotels and restaurants), transport, and government, financial, professional, and personal services such as education, health care, and real estate services. Also included are imputed bank service charges, import duties, and any statistical discrepancies noted by national compilers as well as discrepancies arising from rescaling. Value added is the net output of a sector after adding up all outputs and subtracting intermediate inputs. It is calculated without making deductions for depreciation of fabricated assets or depletion and degradation of natural resources. The industrial origin of value added is determined by the International Standard Industrial Classification (ISIC), revision 3 or 4.		World Bank national accounts data, and OECD National Accounts data files.






25 Sectors targeted — heavy focus on FDI and investment
promotion

"“\

in 2016-17, India attracted the highest
ever FDI inflow of 60 billion USD. In
2017-18, India’s FDI equity inflow was
worth $33.75 in the first half of the
fiscal year, but compared to that year,
April-December 2018-19 FDI flows
declined by about 7%

The liberalization of FDI policy allowed for over 50
percent of the investments in 25 sectors.
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Context

* Make in India is a mix of proactive and reactive policies

*Reactive more recently due to external factors , e.g. Global Trade War
(mainly involving US and China), which was non-existent when this
program was launched

*Trade War scenario also involves protectionism both against India and
also by India

*Combined impact of both on the economy could be ambiguous, and not
yet studied
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Research Agenda and Key Questions

* Research agenda — to model an economy wide combined impact of both policies in the Indian
context, based on a global economic model that incorporates macroeconomic data, trade
flows, and input-output tables

 Kev Questions :

* How has the Global Trade War, affected the Indian economy ? — Macroeconomic and Sectoral
impacts

* What are the AV tariff equivalent of Make in India programme on the specific targeted sectors
? Are they having a positive or adverse impacts when combined with a Trade War scenario ?

* What does this inform policymakers so far ?



Model and Simulation scenarios

* Model — based on GTAP 9 database - Baseline 2017 (static), 33 GTAP sectors, 47 individual
countries allowing for CO, emissions, inequality and food security

e Simulation scenario —

Scenario 1 (Trade War)- Tariff hikes by US and retaliations that have already occurred in 2018
(“Implemented tariffs™)

* In this scenario, for 33 GTAP sectors, 11 individual countries (USA, China, Japan, Korea,
Indonesia, India, UK, Turkey, Canada, Mexico and France) raise their tariffs against each
other.

* The additional tariff rates range from 10% to 140% (Turkey imposed this high an additional
tariff on US Beverages and Tobacco Products exports to it)



Model and Simulation scenarios

* Data Sources (among others)
1) India - based on 18 May 2018 notification to the WTO)

2) US - based on USTR Documents including September 2018 Press release on finalizing
tariffs on US $ 200 billion worth of imports from China.

3) China — Ministry of Commerce PRC September 2018 Announcement on Tariffs on Certain
Goods Originating in the United States

* Note, as of 2018, United States accounted for US$51.6 billion (16% of total Indian exports)
and China accounted for $16.4 billion (5.1%) respectively (15t and 3™ largest export
destination for India)



Where does tariff escalation take place ?

GTAP sector code _|India to US tms (%) Note : these are not actual tariffs,
36 Metals nec 500 but power of tariff shocks tms
38 Motor vehicles and parts 22.1 variable in GTAP, which may be
35 Ferrous metals 13.4 ]
1 Machinery and equipment nec 55 higher or lower than the actual
40 Electronic equipment 4.9 percent point increase in tariffs.
30 Wood products 4.6
34 Mineral products nec 3.7
37 Metal products 3.3 o
33 Chemical,rubber,plastic prods 0.1 As an example, to eliminate an ad
US to India valorem rate of 20% , the power of the
4 Vegetables, fruit, nuts 50.0 tax changes from 1.2 to 1.0: a change
10 Animal products nec 50.0 of -16.67%
37 Metal products 324
35 Ferrous metals 9.4
33 Chemical,rubber,plastic prods 4.7
39 Transport equipment nec 1.1
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Model and Simulation scenarios

* Scenario 2 (Make in India) —

* 14 Make in India sectors that concords with 21 GTAP sectors (tariff shock in terms of AV
equivalent)

* Data Source — Customs tariff as on 01-07-18, Central Board of Indirect Taxes & Customs

* Tariff shocks (reactive) are calculated as power of tariff shocks for 20 GTAP sectors for 46
trading partners; total of 920 shock statements

* To capture the proactive investment shock, we also incorporate a policy shock of capital stock
growth by 2% (based on average growth of gross capital formation of 6.6% over 2014-2017
(Make in India period) compared to that over 2010-2013



Model and Simulation scenarios

e Scenario 3 (Make in India and Trade war) —

* We analyse the combined effect of both on welfare, output, trade, and employment, both for
the overall economy, and for specific sectors that are likely to be affected by both policies.

* This gives us a sense of whether trade war makes it better or worse for the success of Make in
India, in the short to medium term, as this 1s a static model.

* It also provides a sense of whether both aspects of Make in India (proactive and reactive
policies) have a similar impact on the economy, and whether some elements could be changed
to make 1t more successful



Model and Simulation scenarios

Make in India sectors HS code 2012 Average Tariff %) |GTAP sector code
Automobiles 87 28.1 38
Aviation 88 8.3 39
Chemicals 28,29 9.5 33
Pharmaceuticals 30 10.0 33
Defence manufacturing 87,88,89,93 14.6 38,39,33,35,37,41
Electrical machinery 85 8.8 41
19,20,21,22,23,24,25,
Food processing 16,17,18,19,20,21,22 48.5 26
50,51,52,53,54,55,56,57,58,59,60,6
Textiles and garments 1,62,63 23.4 27,28
Leather 41,42,43 10.6 29
Mining 25,26,27 8.2 15,16,17,18
Railways 86 10.0 39
Automobile components 87 28.1 38
Renewable energy 85 8.8 41
Electronics systems 85 8.8 40

GTAP Annual Conference 2020
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An example of tariff shocks
modelled — GTAP sector
motor vehicles mvh initial
tariffs for China’s imports
of automobiles (including
parts) into India is 12.2%
which escalates to 28.1%,
so calculated power shock
is 14.2
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Results — Scenario 1- Trade War (1impact on India)

Volume
Volume of | of goods
goods | imports |[nvestment Trade
exports (%o | (% (% Balance
Real GDP | change) |change)| change) | Terms of (US 3
EV (US $ billion) (%) gxwreg | giwreg | gcgds | Trade (tot)| billion)
India 7.5 0.06 -1.07 0.54 0.69 0.35 -11.6

Note : This is based on September 2018 announced tariff escalation in the trade war, but even if
further “threatened” tariffs were modelled, results do not change substantially, e.g. welfare is
now up by US S 7.2 billion, and exports growth down by 1.03%

R. Sen
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Results — Scenario 2- Make 1n India (1mpact on India)

Volume
Volume of |of goods
goods | imports Trade
exports (%0| (% | Investment | lerms of | Balance
Real GDP | change) |change)|(% change)| Trade (US$
EV (US $ million) (%) gxwreg | giwreg gcgds (tot) million)
Protectionism
(reactive) -15235.2 -0.75 -2.73 -3.63 -1.92 0.71 19483.44
Investment
(proactive) 19451.27 1.00 1.24 0.75 0.88 -0.29 -138.65
Total 4216.18 0.25 -1.49 -2.88 -1.03 0.42 19344.77

GTAP Annual Conference 2020
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Results — Scenario 3- Make in India & Trade war

Volume of Terms of | Trade
Real |goods exports| Volume of goods Trade (%)| Balance
Welfare (US §| GDP | (% change) |imports (% change) | Investment (% | change) | (US $
million) (%) qgxwreg qiwreg change) qcgds| (tot) mn.)
Trade War 7487.01 0.06 -1.07 0.54 0.69 0.35 |-11564.1
Make in India &
Trade War 11703.08 0.31 -2.56 -2.34 -0.35 0.77 | 7780.67
Make In India only 4216.18 0.25 -1.49 -2.88 -1.03 0.42 |19344.77
Make in India
(proactive) & Trade
War 26938.28 1.06 0.17 1.29 1.57 0.06 |-11703.00

GTAP Annual Conference 2020
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No Overall negative impact on the Indian economy due to Trade War, Make in india, or both !
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Results — Scenario 1- Trade War (1impact on India)

GTAP sector Exports (to US)
code India to US tms (%) Output qo (%) (%)

36 Metals nec 50 -0.46 -99.97
Motor vehicles

38 and parts 22.1 -0.3 -44.32

35 Ferrous metals 13.4 -0.29 -36.78
Machinery and

41 equipment nec 5.5 -0.5 -6.64
Electronic

40 equipment 4.9 -1.27 1.27

30 'Wood products 4.6 0.44 23.07
Mineral products

34 nec 3.7 0.41 1.47

37 Metal products 33 0.17 14.66
Chemical,rubber,p

33 lastic prods 0.1 0.17 5.765
|US to India
Vegetables, fruit,

4 nuts 50 0.21 -72.04
Animal products

10 nec 50 0.11 -60.28

37 Metal products 32.4 0.17 -86.82

35 Ferrous metals 9.4 -0.29 -36.18
Chemical,rubber,p

33 lastic prods 4.7 0.17 -18.50
Transport

39 equipment nec 1.1 -0.53 -1.21

GTAP Annual Conference 2020
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The top 5 sectors that involved tariff
escalation from India to US due to
trade war also suffers losses in
domestic production

Ferrous metals (Iron and Steel) sector
output falls as it faces tariff
escalation on both sides, but more
on India to US

Chemical Rubber plastics, and Metal
products both have higher tariff
barrier equivalent from US to India so
protectionism leads to increased
domestic production there

As expected, bilateral exports
between India and US fall the most
wherein tariff escalation takes place
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Results — Scenario 1- Trade War (1mpact on India)

Output
GTAP sector changes| Exports to [Exports (to
code Sector (%) | China (%) [US) (%)
36 Metals nec -0.46 0.32 -99.97
38 Motor vehicles and parts | -0.3 1.81 -44.32
35 Ferrous metals -0.29 -2.00 -36.78
Machinery and
41 equipment nec -0.5 -0.54 -6.64
40 Electronic equipment -1.27 -4.03 1.27
30 'Wood products 0.44 -0.45 23.07
34 Mineral products nec 0.41 4.11 1.47
37 Metal products 0.17 -0.62 14.66
Chemical,rubber,plastic
33 prods 0.17 1.09 5.765
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Comparing changes in bilateral
exports from India to China and US in
sectors that involved greatest tariff
escalation from India to US, there’s
evidence that Iron and steel have
been the hardest hit, while some
sectors involved in global value
chains (parts of component of
machinery and electronic
equipments) are also negatively
affected
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Top 20 GTAP sectors wherein India’s domestic output falls/rises due to Trade War

Output Output
GTAP sector qo( %) |GTAP sector qo (%)

No code Description fall code Description rise

Meat:
1 28 Wearing apparel -2.13 19 cattle,sheep,goats,horse 1.01
2 29 Leather products -1.90 NA Capital Goods 0.69
3 49 Sea transport -1.78 46 Construction 0.62
4 40 Electronic equipment -1.27 24 Sugar 0.59
5 42 Manufactures nec -1.00 6 Sugar cane, sugar beet 0.48
6 54 Business services nec -0.89 7 Plant-based fibers 0.47
7 39 Transport equipment nec -0.53 30 'Wood products 0.44
8 41 Machinery and equipment nec |-0.50 34 Mineral products nec 0.41
9 27 Textiles -0.48 57 Dwellings 0.41
10 36 Metals nec -0.46 25 Food products nec 0.31

PubAdmin/Defence/Health
11 53 Insurance -0.44 56 /Educat 0.31
12 51 Communication -0.39 3 Cereal grains nec 0.30
13 38 Motor vehicles and parts -0.30 14 Fishing 0.23

Beverages and tobacco
15 55 Recreation and other services |-0.17 26 products 0.22
16 52 Financial services nec -0.12 4 Vegetables, fruit, nuts 0.21
17 31 Paper products, publishing ~ |-0.11 23 Processed rice 0.21
18 16 Oil -0.10 47 Trade 0.21
19 15 Coal -0.08 9 Cattle,sheep,goats,horses 0.19
20 50 Air transport -0.02 13 Forestry 0.18

GTAP Annual Conference Z0Z0
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0 Involved tariff
escalation from
India to US

Involved tariff
escalation from US
to India

Involved tariff
escalation from
both sides

Sectoral Results are
mixed — Output
rises/falls due to trade
war in lot of sectors
wherein there was no
direct tariff escalation
involved !!
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Summary of sectoral output changes in top 10
GTAP sectors due to Make in India

GTAP Sector Output rises | GTAP Sector Output falls
code Sector by (%) code by (%)
29 Leather products 2.73 3 Cereal grains nec -0.01
21 Vegetable oils and fats 2.53 36 Metals nec -0.18

Motor vehicles and Gas manufacture,
38 parts 2.52 44 distribution -0.23
54 Business services nec 2.52 48 Transport nec -0.26
27 Textiles 2.05 Skilled Labour (fop) -0.43
Capital (fop) 2.00 50 Air transport -0.45
Transport equipment Chemical,rubber,plastic
39 nec 1.97 33 prods -0.62
37 Metal products 1.67 Unskilled labour (fop) -0.64
28 Wearing apparel 1.6 46 Construction -0.86
16 Oil 1.54 Capital Goods -1.03

Note : fop refers to factor of production

GTAP Annual Conference 2020
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» 8 of the fastest growing

sectors in India are part of
“Make in India” (Milnd) and
investment in capital
contributes strongly to it.

19 out of 20 Milnd sectors
withess output expansion

Chemical rubber plastics (crp)
seem to be the key sector
wherein Make in india does
not increase domestic output,
and this likely affects
chemicals, pharmaceuticals
and defence manufacturing
sectors in Milnd sectors; this
sector relies on lot of
intermediate imported inputs
which becomes costly
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Impact of Make in India and Trade War on selected
industrial sectors Impact of Make in India on selected industrial sectors

10.0 6.0

W Output changes (%) M Exports to China (%)  m Global Exports (%) W Output changes (%) W Global Exports (%)  m Exports to China (%)
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		RestPacific		26.75		15.14		11.61				RestPacific		0.02		69243.86		69255.45		11.59		0.01		0.01				Nepal		8		2180.48		2354.87		174.39		8.27		-0.27				lea		-0.21		-0.19		-0.04		-0.03		-0.14		-0.06		-0.18		-0.11		-0.13		-0.05		-0.08		-0.01		-0.05		-0.06		-0.87		-0.18		0.01		-0.12		-0.46		0.22		-0.19		-0.08		-0.09		-0.05		-0.13		0.07		2.73				RestESCAP		0.14		70144.28		70245.87		101.59		0.11		0.04				RestPacific		0.15		0.09		0.06				RestPacific		0.04		1		1		0		0.01		0.03				oil		16589.13				pdr		2.11		1.58		2.01		1.91		1.59		1.73		2.14		1.09		1.49		2.11		1.98		1.65		2.58		2.54		1.31		2		0.64		2.49		2.56		1.9		1.96		2.22		1.65		1.41		1.93		1.55		1.14		-25.19		2.5		-5.51		1.72		2.95		2.15		2.34		2.61		1.66		0.33		0.97		2.13		1.64		2.59		2.08		2.5		2.07		2.07		1.06		0.67						pdr		-1.5		-2.16		-1.23		-1.08		-1.42		-1		-0.89		-0.86		-1.44		-1.26		-1.38		-1.28		-1.67		-1.39		-2.98		-1.45		-0.06		-1.5		-2.83		-0.13		-2.05		-1.68		-1.05		-1.05		-1.31		-0.38		1.14		86.66		-1.27		12.2		-1.57		-2.47		-1.89		-1.54		-1.31		-1.88		-1.47		-1.35		-1.7		-0.95		-1.19		-1.47		-1.52		-1.55		-1.61		-1.39		-1.52				1 alloc_A1		-6835.930664				1 pdr		-0.498846		-1.332405		0.000289		-1.830961				1 cons		1529998.875				1 cons		1527825.5

		RestESCAP		82.83		55.78		27.05				RestESCAP		0.01		201329.72		201344.69		14.97		0.01		0				Srilanka		2.61		17105.1		17550.89		445.79		2.67		-0.06				vol		-0.12		0.05		0.05		-1.08		-0.06		-1.13		0.16		-6.8		0.04		-0.14		-0.01		-0.04		-0.27		-0.53		-0.11		-0.03		0.15		0.4		0.72		-0.01		0.09		-0.02		-0.82		0.24		-1.09		-0.55		2.53				Peru		0.13		57008.37		57081.71		73.34		0.07		0.06				RestESCAP		0.07		0.07		0				RestESCAP		0.07		1		1		0		0.03		0.03				ome		4700.89				wht		-4.74		-4.15		-5.22		-5.23		-5		-4.75		-4.94		-5.22		-5.02		-4.74		-5.14		-5.15		-5.08		-5.09		-4.6		-5.11		-4.64		-5.11		-5.13		-5.29		-4.59		-5.08		-4.95		-4.7		-5		-3.87		-2.5		-25.88		-2.99		-4.6		-5.14		-4.86		-4.91		-5.07		-4.98		-5.09		-4.85		-5.09		-5.13		-5.28		-5.2		-5.15		-5.09		-5.18		-5.07		-5.06		-5.03						wht		2.68		2.26		2.81		3		2.7		3.01		2.95		3.13		2.72		2.88		2.78		2.81		2.56		2.81		1.73		2.76		3		2.89		1.88		2.96		2.37		2.68		2.93		2.77		2.76		2.83		-2.5		73.65		2.91		2.54		2.63		2.02		2.27		2.62		2.85		2.3		2.74		2.74		2.63		3.21		3.15		2.7		2.7		2.64		2.65		2.62		2.63				2 endw_B1		7714.625				2 wht		-0.004559		3.167362		0.000763		3.163566				2 inv		1284606.875				2 inv		1297550.125

		RestNAmerica		-1.08		0.52		-1.6				RestNAmerica		0		10354.36		10354.22		-0.14		0.01		-0.01				Lao		0.15		5310.52		5318.45		7.92		0.2		-0.05				mvh		0.05		-0.07		-0.04		0.01		0.07		0		0		-0.01		0		0		-0.03		0.09		-0.18		-0.43		-0.05		-0.08		0.21		0		-0.22		-0.04		-0.07		-0.36		-1.26		-0.62		-0.49		-1.68		2.52				USA		0.12		3182872.5		3186624.75		3752.25		0.12		0				RestNAmerica		0.04		0.06		-0.03				RestNAmerica		-0.01		1		1		0		-0.01		0				obs		3409.55				gro		-0.67		-0.61		-0.7		-0.8		-0.67		-0.74		-0.78		-0.92		-0.74		-0.69		-0.68		-0.62		-0.63		-0.67		-0.63		-0.64		-0.31		-0.72		-0.32		-0.88		-0.51		-0.57		-0.57		-0.73		-0.33		-0.17		-1.05		-8.6		-0.55		-2.1		-0.71		-0.48		-0.63		-0.81		-0.6		-0.74		-0.66		-0.69		-0.71		-0.85		-0.76		-0.65		-0.71		-0.86		-0.76		-0.7		-0.66						gro		-0.37		-0.49		-0.3		-0.24		-0.33		-0.23		-0.2		-0.2		-0.33		-0.28		-0.31		-0.31		-0.38		-0.3		-0.69		-0.33		-0.26		-0.41		-0.69		-0.11		-0.48		-0.39		-0.28		-0.28		-0.3		-0.22		-1.05		14.22		-0.31		2.54		-0.35		-0.6		-0.46		-0.37		-0.3		-0.46		-0.32		-0.34		-0.4		-0.16		-0.24		-0.34		-0.36		-0.37		-0.35		-0.37		-0.36				3 tech_C1		0				3 gro		-0.104621		4.476724		0.084698		4.456801				3 gov		309025.8125				3 gov		309136.8125

		LatinAmer		-673.79		-1202.11		528.33				LatinAmer		0		5607990		5607871		-119		0		0				Bangladesh		0.14		38441.28		38495.2		53.93		0.08		0.06				obs		-0.02		-0.05		-0.07		-0.02		-0.03		-0.05		-0.03		-0.03		0.01		-0.01		0		-0.11		0.01		-0.03		0.05		-0.06		-0.03		-0.01		-0.05		-0.04		-0.06		-0.08		-0.05		-0.05		-0.09		0		2.52				Mongolia		0.11		9890.98		9901.49		10.51		-0.11		0.22				LatinAmer		0.06		0.03		0.03				LatinAmer		-0.08		1		1		0		-0.12		0.04				mvh		2035.97				v_f		0.94		0.77		1.13		0.74		0.99		0.63		0.68		0.58		1.01		1.02		1.03		0.94		1.07		1.02		1.27		1		0.66		1.25		1.16		0.86		0.6		0.99		0.87		0.86		0.98		-0.21		0.81		-9.74		0.65		-1.82		1.14		1.36		1.15		1.01		1.08		0.9		0.88		1.01		0.99		0.78		0.89		0.92		1.13		0.81		1.15		0.93		0.91						v_f		-0.36		-0.44		-0.29		-0.16		-0.31		-0.14		-0.11		-0.13		-0.28		-0.25		-0.28		-0.26		-0.34		-0.27		-0.71		-0.3		-0.08		-0.44		-0.8		0.16		-0.42		-0.35		-0.23		-0.2		-0.23		0.29		0.81		20.07		-0.2		3.9		-0.34		-0.67		-0.45		-0.34		-0.25		-0.48		-0.3		-0.3		-0.4		-0.12		-0.13		-0.3		-0.32		-0.3		-0.34		-0.31		-0.3				4 pop_D1		0				4 v_f		-0.489939		-13.362249		0.228559		-13.623629				4 exp		741153.9375				4 exp		749166.625

		EU_25		1408.21		3103.95		-1695.76				EU_25		0.01		13715600		13716476		876		0.02		-0.01				Turkey		0.12		270994.34		271313.13		318.78		0.07		0.05				tex		-0.07		-0.11		-0.01		-0.02		-0.17		-0.1		-0.07		-0.15		-0.49		-1.59		-0.22		0		-0.25		-0.2		-0.58		-0.39		0.09		-0.11		-0.39		0.19		-0.58		-0.16		-0.85		-0.34		-0.23		0.08		2.05				Kyrgyzstan		0.11		15621.22		15637.66		16.43		0.01		0.09				EU_25		0.13		0.16		-0.02				EU_25		0.01		1		1		0		0.02		-0.01				fmp		1911.91				osd		-1.14		-1.22		-1.33		-1.86		-1.37		-1.57		-1.42		-6.08		-0.99		-1.12		-1.43		-0.96		-1.51		-1.25		-1.22		-1.23		-0.36		-0.98		0.21		-1.56		-0.68		-0.87		-0.78		-1.16		-0.95		-1.81		0.57		-8.6		-1.2		0.11		-1.13		-1.07		-1.6		-1.77		-1.69		-1.66		-1.33		-1.17		-1.32		-1.77		-1.48		-1.17		-1.22		-1.66		-1.29		-1.36		-1.36						osd		1.8		1.83		1.97		2.3		1.97		2.23		2.19		3.03		1.99		2.02		1.99		1.92		1.86		1.97		1.19		1.94		1.99		1.61		0.69		2.36		1.51		1.83		2.03		1.93		2		2.7		0.57		22.04		2.07		5.83		1.92		1.41		1.75		1.84		2.02		1.76		1.96		1.98		1.85		2.26		2.19		1.96		1.94		2.11		1.92		1.9		1.94				5 tot_E1		3189.56665				5 osd		-1.257305		10.462012		0.010753		9.215461				5 imp		-925796.125				5 imp		-953157.0625

		RestMENA		-2489.63		-4900.55		2410.95				RestMENA		-0.01		3760361.75		3759938.25		-423.5		-0.02		0.01				RestNAmerica		0.08		3482.96		3485.59		2.63		0.07		0				Capital		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2				Indonesia		0.1		319203.31		319534.59		331.28		0.1		0.01				RestMENA		0.02		-0.01		0.03				RestMENA		-0.14		1		1		0		-0.26		0.12				tex		1839.35				c_b		-0.17		-0.05		-0.06		-0.29		0		-0.29		-0.28		-0.29		-0.13		-0.19		-0.15		-0.14		-0.1		-0.1		-0.1		-0.3		-0.26		-0.08		0.03		-0.5		-0.05		-0.06		-0.26		-0.29		-0.15		-0.69		0.12		-17.44		-0.25		-2.3		-0.1		0.16		-0.02		-0.18		0.03		-0.11		-0.1		-0.01		-0.1		-0.35		-0.16		-0.09		-0.16		-0.08		-0.08		-0.17		-0.2						c_b		0.07		-0.13		0.01		0.31		0.09		0.32		0.34		0.38		0.13		0.18		0.14		0.2		-0.01		-0.23		-0.72		0.12		0.39		0.05		-0.44		0.7		-0.07		0.03		0.27		0.4		0.19		0.98		0.12		42.07		0.23		4.58		0.04		-0.21		-0.12		0.05		0.14		-0.16		0.11		0.11		-0.06		0.4		0.2		0.08		0.06		0.06		0.02		0.05		0.08				6 IS_F1		-44.377594				6 c_b		-0.00123		0.000656		0.000126		-0.000448				Total		2938989.375				Total		2930522

		SSA		-1128.27		-1981.07		852.77				SSA		-0.01		2146386.5		2146179		-207.5		-0.01		0				Singapore		0.07		449179.78		449508.66		328.88		0.07		0				otn		-0.05		-0.09		0.07		0.02		-0.14		0.04		0.03		0.05		0.01		0.05		0.06		0.07		-0.04		0.13		-0.26		0		0.2		0.06		-0.06		0.07		0.24		-0.08		-0.29		0.12		0.02		-0.06		1.97				RussianFeder		0.1		552492.44		553064.5		572.06		-0.08		0.18				SSA		0.01		-0.02		0.03				SSA		-0.14		1		1		0		-0.23		0.09				omf		1530.54				pfb		-1.24		-1.19		-1.31		-1.23		-1.14		-1.23		-1.33		-1.02		-1.08		-1.74		-1		-1.16		-1.27		-1.22		-1.14		-1.34		-1.32		-1.43		-1.55		-1.68		-0.96		-1.31		-0.89		-1.46		-1.12		-0.84		1.24		-13.55		-1.05		2.94		-1.16		-0.94		-1.11		-1.14		-1.19		-1.08		-0.96		-0.98		-1.07		-0.87		-1.05		-0.93		-0.91		-1.32		-1.22		-1.07		-1.32						pfb		2.43		2.29		2.63		2.68		2.49		2.67		2.68		2.73		2.54		2.6		2.61		2.6		2.45		2.45		1.76		2.57		2.75		2.57		2.09		3.18		2.26		2.55		2.41		2.8		2.54		2.83		1.24		39.07		2.7		2.48		2.5		2.08		2.34		2.5		2.62		2.32		2.54		2.51		2.35		2.92		1.96		2.51		2.49		2.45		2.45		2.53		2.5				7 pref_G1		0				7 pfb		4.377432		15.065084		0.243325		19.685842

		RestofWorld		1.05		-159.11		160.16				RestofWorld		0		1966488.88		1966511.88		23		0		0				Brunei		0.05		8590.42		8594.64		4.22		0.1		-0.05				fmp		-0.05		-0.1		0.08		0.04		-0.03		0.01		0		-0.01		0.03		0.03		-0.12		0.05		0.01		-0.1		0.01		0		0.13		0.04		0.04		0.1		-0.24		-0.05		0.02		-0.28		-0.46		0		1.67				Netherlands		0.1		434137.25		434589.84		452.59		0.12		-0.01				RestofWorld		0.09		0.06		0.03				RestofWorld		0		1		1		0		-0.02		0.02				vol		1129.72				ocr		0.15		0.26		0.22		0.01		0.15		-0.04		0.03		-0.05		0.14		0.08		0.05		0.11		0.18		0.15		0.11		0.18		0.26		0.45		0.47		-0.02		0.41		0.2		0.43		0.29		0.33		-0.32		-1.24		-16.99		0.01		-2.32		0.05		-0.11		0.19		0.29		-2		0.39		0.16		0.13		-0.01		-0.58		-0.11		0.14		0.05		-0.27		0.01		0.18		0.09						ocr		-1.48		-1.76		-1.41		-1.27		-1.49		-1.19		-1.23		-1.13		-1.45		-1.33		-1.4		-1.39		-1.54		-1.4		-2.44		-1.43		-1.22		-1.82		-2.09		-1.15		-1.78		-1.58		-1.38		-1.36		-1.36		-0.73		-1.24		35.72		-1.23		3.97		-1.53		-2.02		-1.67		-1.51		-1.31		-1.73		-1.47		-1.44		-1.45		-1.08		-1.01		-1.47		-1.52		-1.46		-1.51		-1.52		-1.49				Total		4023.883392				8 ocr		-2.261347		-1.106112		3.930871		0.563412

		Australia		106.78		-330.26		437.04				Australia		0.01		1920463		1920606.5		143.5		0		0				Netherlands		0.04		513380.78		513585.31		204.53		0.05		-0.01				wap		-0.14		-0.11		-0.05		-0.02		-0.11		-0.07		-0.06		-0.09		-0.05		-0.09		-0.08		0.02		-0.01		0		-0.12		-0.13		0.01		-0.14		-0.53		0.14		-0.15		-0.1		0		-0.05		-0.13		0.33		1.6				RestPacific		0.09		49035.66		49077.46		41.81		0.05		0.04				Australia		0.1		0.03		0.07				Australia		-0.01		1		1		0		-0.1		0.08				otn		995.92				ctl		1.51		1.51		1.52		1.39		1.55		1.24		1.26		1.38		1.5		1.46		1.42		1.51		1.57		1.51		1.92		1.46		1.49		1.51		1.52		1.13		1.41		1.49		1.46		1.48		1.46		1.2		1.91		-10.23		1.46		-1.43		1.57		1.87		1.64		1.56		1.42		1.34		1.56		1.55		1.57		1.45		1.38		1.55		1.59		1.59		1.58		1.56		1.53						ctl		0.29		0.1		0.42		0.54		0.35		0.57		0.59		0.58		0.38		0.45		0.41		0.41		0.3		0.39		-0.48		0.36		0.54		0.34		-0.18		0.86		0.16		0.34		0.43		0.58		0.45		0.81		1.91		29.41		0.51		4.79		0.32		-0.12		0.17		0.32		0.44		0.15		0.37		0.35		0.26		0.61		0.64		0.35		0.31		0.37		0.32		0.33		0.36										9 ctl		-0.001076		-0.071481		-0.000639		-0.073196

		NewZealand		13.49		21.11		-7.62				NewZealand		0		199580.41		199586.56		6.16		0.01		0				SSA		0.03		716431.25		716652.56		221.31		0.07		-0.03				oil		-0.05		0.21		0		-0.04		-0.02		-0.05		-0.04		-0.02		-0.06		-0.03		-0.03		0.02		-0.06		-0.02		-0.1		-0.02		-0.03		-0.01		-0.06		0		-0.06		-0.02		-0.02		-0.02		-0.06		0.01		1.54				Georgia		0.09		14635.97		14649.05		13.07		0.1		-0.01				NewZealand		0.08		0.07		0.01				NewZealand		-0.01		1		1		0		0		-0.01				ofi		652.02				oap		0.91		0.89		1.01		0.88		0.88		0.7		0.72		0.87		0.95		0.73		0.95		0.99		0.76		0.94		1.32		0.81		0.92		0.91		1.06		0.81		1.01		0.97		1.04		0.96		0.89		0.68		0.73		-6.68		0.71		-1.51		0.99		1.28		1.06		0.99		0.97		1.06		0.91		0.85		1.01		0.73		0.9		0.92		1.06		1.1		1.04		0.79		0.89						oap		-0.29		-0.39		-0.23		-0.16		-0.26		-0.14		-0.13		-0.15		-0.25		-0.22		-0.24		-0.22		-0.29		-0.24		-0.73		-0.25		-0.05		-0.27		-0.53		0.02		-0.39		-0.32		-0.24		-0.2		-0.23		-0.07		0.73		15.48		-0.17		2.96		-0.29		-0.57		-0.38		-0.28		-0.21		-0.39		-0.26		-0.27		-0.33		-0.11		-0.06		-0.27		-0.3		-0.29		-0.29		-0.27		-0.26										10 oap		-0.019602		-1.327695		0.023713		-1.323584

		China		1741.79		3646.15		-1904.4				China		0.01		12587157		12587882		725		0.01		-0.01				Korea		0.02		746810.75		746941.06		130.31		-0.01		0.03				cmn		-0.02		-0.03		-0.04		-0.01		-0.03		-0.06		-0.04		-0.02		0		-0.02		0		-0.09		0		-0.02		0		-0.02		-0.01		-0.1		-0.05		-0.03		-0.03		-0.01		-0.04		-0.03		-0.03		0.06		1.41				Singapore		0.08		378341.72		378644.81		303.09		0.08		0				China		0.07		0.09		-0.02				China		0.02		1		1		0		0.06		-0.04				ele		641.01				rmk		2.24		2.53		2.46		2.43		2.97		2.25		2.33		2.51		2.36		2.02		2.03		1.01		3.05		1.53		3.12		1.54		1.15		1.46		2.61		1.45		1.22		1.77		0.94		2.19		1.53		2.22		1.67		-18.84		2.41		1.49		2.62		3.01		2.32		2.42		2.43		2.61		1.85		2.28		2.93		1.95		2.55		2.46		3.11		2.61		2.6		2.57		2.98						rmk		-2.33		-2.58		-2.14		-1.93		-2.24		-1.88		-1.89		-1.84		-2.22		-2.04		-2.19		-2.08		-2.35		-2.16		-3.44		-2.22		-0.93		-1.93		-3.13		-2.09		-2.41		-2.35		-1.91		-2.04		-2.04		-1.44		1.67		51.26		-1.96		1.61		-2.31		-2.99		-2.56		-2.27		-2.11		-2.59		-2.21		-2.26		-2.41		-1.79		-1.71		-2.26		-2.34		-2.29		-2.31		-2.26		-2.21										11 rmk		-1.228012		-0.576297		-0.00162		-1.80593

		HongKong		-0.84		20.62		-21.46				HongKong		0		301187.75		301182.09		-5.66		0		0				Taiwan		0.02		442039.5		442119.5		80		0.01		0.01				ros		0.02		0.01		0		-0.01		0		-0.05		-0.04		0		0		0		0.01		0.01		0		0		0.03		0		0.11		0.02		0.03		-0.15		-0.01		0.03		0		-0.02		0		-0.11		1.4				Tajikistan		0.07		49594		49627.13		33.13		0.03		0.03				HongKong		0.05		0.05		0				HongKong		-0.01		1		1		0		0		-0.01				omn		571.88				wol		3.94		3.37		3.26		4.71		4.57		3.88		4.07		4.28		3.68		3.33		4.74		1.93		4.96		4.05		4.6		3.83		2.87		3.13		4.45		4.05		3.8		3.12		2.01		3.37		4.59		4.21		3.33		-1.75		4.43		6.46		4.41		4.96		3.11		3.85		3.15		4.07		4.23		2.71		4.45		3.35		4.99		4.24		4.74		4.02		4.27		4.03		4.52						wol		-1.76		-1.61		-1.45		-1.33		-1.74		-1.25		-1.46		-1.08		-1.6		-1.06		-1.27		-1.3		-1.89		-1.28		-3.17		-1.22		-0.73		-1.21		-2.91		-1.36		-1.67		-1.66		-0.93		-0.05		-1.38		-1.11		3.33		1.67		-1.01		-1.6		-1.72		-2.29		-2.07		-1.77		-1.44		-2.11		-1.67		-1.45		-1.91		-0.93		-2.21		-1.63		-1.68		-1.66		-1.75		-1.89		-1.69										12 wol		-0.008491		-0.664994		-0.020027		-0.693511

		Japan		316.25		1293.03		-976.79				Japan		0.01		6528869		6529433		564		0.02		-0.01				RestofWorld		0.01		893954.06		894076.5		122.44		-0.01		0.02				omt		-0.03		0.03		0.03		0.02		0		-0.03		-0.03		0.03		-0.01		0.06		-0.01		0.02		-0.01		0		-0.2		0		0.12		-0.06		-0.01		0		-0.16		0.01		-0.04		0.07		0.15		0		1.38				RestofWorld		0.06		816629.56		817087.75		458.19		0		0.06				Japan		0.33		0.43		-0.1				Japan		0.03		1		1		0		0.08		-0.05				wap		530.43				frs		4.49		2.77		4.8		4.43		4.34		3.7		4.24		4.47		4.23		4.36		4.61		4.17		4.46		4.7		4.81		4.51		4.39		4.51		3.91		4.92		4.35		4.64		4.05		4.24		4.4		3.52		2.68		-14		2.45		0.84		4.53		5.12		4.96		4.83		4.76		4.94		4.15		4.04		4.52		3.64		4.33		4.33		4.45		4.3		4.71		4.15		3.94						frs		-2.04		-1.54		-2.02		-2.01		-2.07		-1.66		-1.81		-2.04		-2.04		-1.92		-2.06		-1.66		-2.15		-2		-2.54		-2.09		-1.73		-2.05		-2.42		-1.98		-1.91		-2.16		-1.65		-1.97		-2.04		-1.18		2.68		34.63		-1.35		6.11		-2.08		-2.44		-2.23		-2.17		-2		-2.3		-2.02		-2.14		-2.21		-2.22		-1.78		-2.12		-2.08		-2.27		-2.24		-2.06		-2.01										13 frs		0.431953		-5.217484		0.985557		-3.799973

		Korea		-40.34		377.58		-417.92				Korea		0		1399193		1399210.13		17.13		0.02		-0.01				Vietnam		0.01		153127.94		153136.8		8.86		0.06		-0.05				cmt		0.01		0.05		0.02		-0.01		-0.02		-0.25		-0.07		-0.08		-0.06		0.01		-0.03		0.06		-0.01		0.01		-0.04		-0.01		-0.6		-0.08		-0.02		-0.03		-0.53		-0.17		-0.02		-0.06		0		0.1		1.37				Korea		0.06		718185.31		718591.13		405.81		0.08		-0.02				Korea		0.09		0.16		-0.07				Korea		0		1		1		0		0.03		-0.04				trd		437.25				fsh		0.51		0.53		0.58		0.48		0.48		0.22		0.3		0.32		0.51		0.49		0.41		0.48		0.44		0.53		0.63		0.44		0.5		0.55		0.63		0.32		0.42		0.68		0.37		0.73		0.4		-0.35		0.23		-8.04		0.5		-3.25		0.56		0.72		0.55		0.55		0.51		0.64		0.43		0.51		0.48		0.25		0.24		0.4		0.6		0.47		0.62		0.46		0.4						fsh		-0.34		-0.57		-0.37		-0.27		-0.33		-0.05		-0.1		-0.23		-0.33		-0.32		-0.33		-0.31		-0.32		-0.29		-0.54		-0.39		-0.24		-0.31		-0.53		0.04		-0.28		-0.43		-0.3		-0.31		-0.31		0.14		0.23		19.02		-0.28		4.91		-0.35		-0.54		-0.41		-0.36		-0.29		-0.48		-0.32		-0.33		-0.42		0.03		0.19		-0.33		-0.42		-0.21		-0.48		-0.34		-0.31										14 fsh		-0.053824		-0.660123		0.198953		-0.514994

		Mongolia		7.93		-13.28		21.21				Mongolia		0.02		14492.35		14495.54		3.19		-0.02		0.05				Azerbaijan		0		76025.38		76025.63		0.24		0.04		-0.04				coa		0.07		0.01		0.03		0.03		0.02		0.03		0.01		0.06		-0.03		-0.03		0.02		0		-0.02		0.03		-0.04		0		0.02		0.14		-0.06		0.01		0		-0.01		0.08		0		0.05		0.15		1.36				UK		0.06		1064286.75		1064888.38		601.63		0.05		0.01				Mongolia		0.22		-0.17		0.39				Mongolia		0.04		1		1		0		-0.1		0.14				lea		374.02				coa		-19.78		-16.65		-20.8		-20.48		-20.74		-18.79		-20.66		-20.3		-21.07		-21.36		-20.51		-21.32		-19.52		-21.21		-21.19		-17.84		-20.87		-21.23		-21.17		-20.97		-19.76		-21.33		-21.03		-20.67		-21.16		-4.55		3.23		-10.59		-21.26		-19.33		-20.97		-20.97		-21.1		-20.96		-20.77		-21.1		-21.07		-20.94		-20.88		-19.8		-21.13		-21.06		-21.27		-21.22		-21.06		-21.08		-20.94						coa		30.07		30.67		-19.38		-19.17		-2.55		-0.73		-1.01		6		-0.81		-0.63		-0.69		-19.04		-19.03		-1.44		-19.21		-19.03		-19.47		-18.99		-1.02		-19.32		0.05		-1.15		-19.89		4.84		8.27		-14.37		3.23		-21.74		-1.27		-17.27		-19.34		-19.43		-19.14		-19.25		-19.33		-19.03		-1.21		-1.34		3.22		-8.8		3.56		-1.25		-1.14		-19.11		-19.27		-1.44		8.41										15 coa		0.463806		5.51327		8.5107		14.487777

		Taiwan		-0.39		171.42		-171.81				Taiwan		0		526535		526529.5		-5.5		0.01		-0.01				UK		0		878182.06		878189.44		7.38		-0.01		0.01				gas		0.1		0.16		0.06		0.09		0.07		0.07		0.07		0.07		0.1		0.06		0.16		0.17		0.07		0.09		0.08		0.05		0.04		0.19		0.01		0.12		0.08		0.08		0.03		0.1		0.14		0.04		1.36				Canada		0.06		550763.38		551079.31		315.94		0.05		0.01				Taiwan		0.07		0.13		-0.06				Taiwan		0		1		1		0		0.03		-0.03				cmn		346.51				oil		-46.7		-45.02		-47.38		-47.49		-47.04		-46.22		-46.4		-46.21		-46.59		-47.91		-43.61		-46.69		-47.94		-47.74		-47.34		-47.8		-48.28		-47.46		-47.64		-47.48		-47.72		-47.76		-47.81		-47.69		-48.01		-47.35		10.31		-39.03		-47.97		-45.25		-47.4		-47.43		-47.13		-47.96		-47.1		-47.14		-47.12		-47.51		-47.23		-47.68		-47.05		-47.5		-47.83		-47.62		-47.57		-47.38		-47.2						oil		110.61		94.94		-8.28		-7.38		-8.23		-6.57		-5.98		-4.62		-7.24		-7.42		-7.58		-11.18		-7.35		-7.72		-7.35		-7.73		-5.36		-8.16		-7.63		-7.18		-6.73		-7.49		19.27		-7.9		-7.3		-9.23		10.31		8.37		-7.56		-12.28		-7.87		-8.42		-8.46		-7.72		-7.76		-8.01		-8.34		-8.21		-8.07		-6.68		-9.46		-7.8		-7.45		-7.62		-7.94		-7.99		-8.7										16 oil		282.138092		0.033626		92.691376		374.863093

		Brunei		-13.43		-23.39		9.96				Brunei		-0.01		14583.23		14581.8		-1.42		-0.01		0.01				USA		0		2114468.75		2114393.25		-75.5		-0.01		0.01				isr		-0.02		-0.04		-0.02		-0.01		-0.03		-0.05		-0.04		-0.02		-0.02		-0.01		-0.03		-0.11		-0.01		-0.01		-0.03		-0.02		0.07		-0.03		-0.01		0.07		-0.04		0.01		-0.1		-0.02		-0.05		0.16		1.32				Chile		0.06		113016.98		113085.55		68.57		0.06		0				Brunei		-0.05		-0.17		0.12				Brunei		-0.15		1		1		0		-0.27		0.11				coa		303.04				gas		-61.12		-61.85		-63.14		-63.2		-63.46		-62.72		-61.81		-62.59		-62.42		-62.73		-63.59		-63.27		-63.37		-63.33		-63.2		-63.29		-63.11		-21.43		-63.22		-62.97		-63.11		-62.67		-63.36		-62.49		-19.85		-61.84		3.5		-76.81		-62.87		-60.35		-63.67		-63.66		-63.43		-63.5		-19.79		-64.06		-63.3		-63.17		-63.3		-63.12		-63.2		-63.18		-63.27		-63.18		-63.19		-63.31		-63.21						gas		173.76		176.01		-81.51		-0.53		-81.37		-0.79		-0.56		-1.18		-0.56		-81.93		-81.24		-81.39		-0.09		-81.37		-81.61		-81.43		-81.46		-81.58		-81.48		-81.66		-0.81		-81.98		-81.42		-81.78		-81.03		-80.53		3.5		-51.34		-80.88		-85.47		-81.25		-81.31		-81.28		-81.33		-80.71		-81.33		-0.12		-0.84		-81.34		-80.91		-81.39		-81.53		-81.55		-81.36		-81.43		-81.34		-81.51										17 gas		-12.426305		0.00024		-1.447686		-13.873751

		Cambodia		3.4		11.56		-8.16				Cambodia		0.01		17760.2		17761.22		1.02		0.02		-0.02				EU_25		-0.01		6037528		6036660		-868		-0.02		0.01				ome		0		-0.12		0.08		0.07		-0.06		0.09		0.01		-0.01		0		0.04		0.01		0.14		-0.07		0.02		-0.01		0.01		0.06		0.03		-0.3		-0.08		0		-0.03		0.1		-0.45		0.16		-0.19		1.31				Australia		0.05		356208.78		356370.97		162.19		-0.04		0.09				Cambodia		0.05		0.11		-0.06				Cambodia		0		1		1		0		0.03		-0.03				isr		294.8				omn		-0.07		0.02		0.14		-0.01		0.23		0.18		0.33		0.24		0.1		0.1		-0.06		0.16		-0.12		-0.04		0.03		0		0.06		0		-0.03		0.42		0.01		-0.1		-0.06		0.25		-0.03		-0.25		4.2		-11.22		0.03		3.17		0.07		-0.01		-0.01		0.07		0.03		-0.03		0.2		0.03		0.02		0.22		0.12		0.02		0.04		0.26		-0.06		0.12		0.19						omn		4.2		4.24		-9.62		-4.48		3.6		2.45		-4.8		-0.06		-6.15		0.33		-2.61		-9.65		-1.7		0.28		-1.33		-1.16		-9.65		-9.72		-6.09		-7.9		-2.79		-3.17		-3.62		-4.86		-1.97		-9.08		4.2		2.82		-1.37		-5.32		4.26		4.17		-5.11		4.14		-9.62		-5.81		3.64		-1.73		4.08		-4.84		-0.85		1.41		-6.26		-6.3		-4.47		-2		-3.73										18 omn		-4.425926		3.496212		-48.695236		-49.624951

		Indonesia		557.58		392.48		165.1				Indonesia		0.01		1261100.38		1261271.25		170.88		0.02		0				RestMENA		-0.01		1745721.88		1745479.88		-242		0.02		-0.03				osd		0.1		-0.08		0.05		-0.39		-0.14		-0.19		-0.02		-1.61		-0.09		0.03		-0.03		0.08		-0.06		0		-0.9		0.03		0.31		0.13		0.41		0.07		0.08		0.01		0		0.2		-0.4		-0.33		1.12				Taiwan		0.05		359546.34		359716.19		169.84		0.07		-0.03				Indonesia		0.11		0.1		0.01				Indonesia		0.05		1		1		0		0		0.05				ofd		210.1				cmt		3.89		1.74		4.03		3.73		4.05		2.26		2.57		3.71		4.01		4.01		3.99		3.79		3.47		4.02		4.64		3.97		1.48		4.04		4.4		3.37		0.83		2.51		3.8		1.03		0.13		3.58		163.02		-7.74		3.16		1.87		4.03		2.96		2.43		1.71		1.74		1.38		3.88		4.05		4.17		2.93		3.76		3.86		4.11		4		4.16		4.09		4.02						cmt		152.32		151.65		-87.85		-87.71		-81.74		-85.42		-84.72		-87.62		-54.75		-59.88		-64.73		-87.84		-64.79		-87.86		-88		-87.86		-87.78		-87.87		-87.97		-87.75		-87.82		-87.88		-14.6		-14.56		-87.5		-87.81		163.02		-80.06		-87.85		-86.58		-87.87		-87.94		-87.9		-87.87		-87.83		-87.92		-64.35		-64.77		-87.91		-87.81		-87.81		-87.88		-87.89		-87.9		-87.9		-64.77		-38.28										19 cmt		-2.93151		-27.50153		-0.005267		-30.438306

		Lao		-14.29		-18.15		3.87				Lao		-0.01		12190.38		12189.39		-0.98		-0.01		0				HongKong		-0.01		240604.72		240579.11		-25.61		-0.02		0.01				ele		-0.08		-0.11		0.06		0.05		-0.03		0.05		0		0.02		0.02		0.06		0.01		0.11		-0.03		0.06		-0.07		0.01		0.3		0.06		-0.32		0.14		0.03		-0.05		0.23		0.08		-0.01		0.4		1.11				RestNAmerica		0.04		6918.12		6920.72		2.6		0.05		-0.02				Lao		0.06		0.04		0.02				Lao		-0.24		1		1		0		-0.29		0.05				lum		122.74				omt		4.11		3.54		4.23		4.03		3.58		3.7		3.71		4.06		4.06		3.83		3.85		3.87		3.85		3.88		4.59		4.1		4.27		4.04		4.16		3.59		3.9		4.14		4.03		2.92		3.51		2.37		132.92		-17.91		3.34		-3.85		4.27		4.45		4.36		4.17		4.03		4.43		4.18		4.26		4.35		3.81		4.04		4.27		4.35		4.18		4.39		4.21		3.36						omt		123.05		122.49		-92.99		-92.31		-61.53		-65.43		-86.91		-51.26		-19.04		-30.76		-30.78		-92.99		123.25		-30.76		-93.07		-30.81		-92.97		-93		-93.07		-92.93		-30.99		-93.01		-30.71		-30.06		-30.38		-92.97		132.92		-87.5		-65.72		-92.05		-93		-93.06		-93.03		-93		-92.99		-93.04		-30.8		-30.88		-93.03		-92.96		-30.39		-30.89		-93.01		-32.66		-93.02		-30.37		-26.29										20 omt		-0.007811		-1.086538		0.016031		-1.078318

		Malaysia		-54.14		-60.25		6.11				Malaysia		-0.01		361480.22		361442.41		-37.81		-0.01		0				Malaysia		-0.01		318226.09		318198.47		-27.63		0		-0.01				pfb		-0.02		-0.02		0		0.02		-0.01		-0.03		0.04		0.02		0.04		0		-0.13		0.03		0.02		0.13		-0.17		-0.03		0.08		-0.11		-0.14		-0.03		-0.07		-0.11		-0.02		-0.02		-0.19		0.27		1.09				EU_25		0.04		6029169.5		6031875.5		2706		0.05		-0.01				Malaysia		0.07		0.09		-0.02				Malaysia		-0.01		1		1		0		-0.01		0				cmt		82.37				vol		1.78		1.74		1.84		1.3		1.68		1.61		1.71		1.3		1.72		1.86		1.74		1.99		1.3		1.44		2.14		1.4		1.6		1.83		2.2		1.45		2.27		1.76		1.5		1.36		1.22		1.56		10.46		-5.85		1.76		-0.66		1.83		1.91		2		1.86		1.76		1.82		1.62		1.77		2		1.63		1.5		1.72		1.68		1.55		1.81		1.41		1.76						vol		8.31		8.25		-91.9		-90.76		-40.12		-89.09		8.67		-91.66		8.43		-11.2		-27.98		-91.91		-81.8		-62.2		-91.95		-91.9		-91.88		8.38		7.59		-91.85		8.07		8.35		-87.04		8.56		-89.48		-78.23		10.46		-90.96		-70.81		-90.95		-91.91		-91.94		-91.92		-91.92		-91.9		-91.91		-10.77		-88.74		-82.31		-91.89		8.81		-76.17		-91.91		-88.71		-91.92		8.49		-34.35										21 vol		0.155036		-26.749685		-6.839914		-33.434564

		Philippines		80.02		136.33		-56.3				Philippines		0.01		267444.41		267466.38		21.97		0.01		-0.01				Thailand		-0.01		346355.66		346319.75		-35.91		-0.03		0.02				ofi		-0.03		-0.03		-0.02		-0.01		-0.03		-0.07		-0.04		-0.03		0.01		-0.01		0.01		-0.13		0		-0.01		0.02		-0.02		0.07		-0.01		0.01		0		-0.01		0.02		-0.05		0		-0.06		0.08		1.04				Japan		0.04		1055590.25		1056061.88		471.63		0.08		-0.04				Philippines		0.09		0.12		-0.02				Philippines		0.02		1		1		0		0.05		-0.03				gas		79.7				mil		3.54		3.19		3.58		3.4		3.57		3.1		3.16		3.53		3.35		3.31		3.49		3.47		3.55		3.43		3.7		3.43		3.24		3.17		3.89		3.27		3.42		3.41		3.16		3.3		3.05		2.98		20.63		-19.9		3.23		0.22		3.65		4.11		3.75		3.58		3.27		3.57		3.6		3.45		3.76		3.14		3.24		3.55		3.71		3.63		3.69		3.6		3.54						mil		16.3		16.06		-93.39		-82.15		-20.44		-76.86		-59.23		-50.17		16.42		-30.56		16.49		-93.39		16.33		-27.38		-93.45		-93.39		-93.39		-93.39		15.69		-93.34		16.38		-66.16		-66.87		16.65		-93.39		-65.75		20.63		-89.7		-75.41		-92.89		-93.4		-93.43		-93.41		-93.41		-93.39		-93.42		-55.92		-53.52		-59.22		-93.36		-62.44		-63.8		-93.41		-93.41		-93.41		16.38		-61.59										22 mil		-0.029796		-3.531064		0.050942		-3.509917

		Singapore		-105.1		-95.23		-9.86				Singapore		-0.01		363771.44		363743.28		-28.16		-0.01		0				Kazakhstan		-0.01		142193.23		142179.73		-13.5		0.05		-0.06				dwe		0.05		0.06		0		-0.01		0.01		-0.09		-0.07		0		0		0		0.01		0		0		0		0.07		0		-0.07		0.04		0.05		-0.22		-0.02		0.05		-0.02		-0.01		-0.01		-0.09		1.02				Philippines		0.04		129671.18		129717.27		46.09		0.05		-0.01				Singapore		0		0		0.01				Singapore		-0.03		1		1		0		-0.02		-0.01				ros		75.8				pcr		1.75		1.85		2.1		1.82		1.65		0.76		1.41		1.63		1.45		1.54		2.01		1.92		2.03		2.05		2.13		1.99		1.53		2.06		2.23		1.67		1.65		1.74		1.39		1.47		1.74		1.24		88.36		-15.97		1.91		-2.34		2.08		2.28		2.19		2.05		1.37		0.83		1.47		1.57		1.9		0.76		1.44		1.32		2.18		1.88		2.12		1.6		1.66						pcr		84.44		83.85		-76.41		-76.39		-76.43		-75.05		-72.24		-75.58		-76.43		-76.39		-76.41		-76.39		-76.44		-76.41		-76.51		-76.42		-76.38		-76.42		-76.58		-76.28		-76.45		-76.45		-76.38		-76.37		-76.4		-76.27		88.36		-66.06		-76.39		-74.79		-76.43		-76.51		-76.47		-76.44		-76.4		-76.42		-76.22		-76.44		-76.45		-76.34		-76.37		-76.42		-76.46		-76.44		-76.45		-76.39		-76.37										23 pcr		-5.572893		-15.754927		-0.004838		-21.332658

		Thailand		-20.6		101.02		-121.62				Thailand		0		430436.75		430424.44		-12.31		0.01		-0.01				RestESCAP		-0.02		60380.75		60371.02		-9.74		-0.01		0				omf		-0.13		-0.22		0		0.01		-0.11		-0.49		-0.06		-0.28		-0.08		-0.03		-0.06		-0.04		-0.01		-0.04		-0.05		-0.18		0.31		-0.04		-0.12		-0.08		-0.46		-0.05		-0.46		-0.2		-0.05		0.04		0.88				NewZealand		0.03		56698.05		56717.46		19.41		0.04		-0.01				Thailand		0.06		0.11		-0.06				Thailand		-0.01		1		1		0		0.01		-0.02				osg		68.41				sgr		3.09		1.61		3.29		2.51		2.65		2.32		2.22		2.89		2.73		2.8		2.9		3.1		3.13		2.59		3.32		2.58		2.99		2.9		2.58		3		2.73		3.24		2.23		2.16		2.6		1.74		2.56		-14.01		1.89		-0.04		3.08		2.76		2.66		3.3		3.1		2.94		2.51		3.03		3.05		2.37		2.42		2.72		3.28		3.14		3.3		2.45		2.41						sgr		-0.84		-0.87		-88.15		-0.55		-60.56		-11.85		-83.32		-87.6		-58.93		-88.14		-0.64		-88.15		-0.73		-0.55		-88.2		-88.15		-88.12		-88.15		-88.21		-88.08		-88.17		-88.16		-23.59		-0.53		-88.14		-86.11		2.56		-84.24		-88.14		-87.61		-88.16		-88.18		-88.17		-88.17		-88.1		-88.19		-0.67		-1.15		-88.16		-88.11		-88.12		-0.67		-88.16		-88.17		-88.17		-0.73		-0.73										24 sgr		-2.745236		-21.129244		-0.0248		-23.89928

		Vietnam		-13.19		-26.55		13.36				Vietnam		0		216181.16		216186.52		5.36		0.01		-0.01				Canada		-0.02		556713.88		556584.44		-129.44		0.01		-0.03				wtr		0.01		0.02		0.01		-0.01		0		0		-0.03		0		0.01		-0.02		0.01		0.02		0		0.03		0.04		0.01		-0.09		-0.01		0.04		0.02		-0.01		0.01		-0.01		0.01		0.05		-0.02		0.69				China		0.03		2734163.5		2735115.25		951.75		0.06		-0.03				Vietnam		0.06		0.06		0				Vietnam		-0.02		1		1		0		-0.03		0.02				sgr		62.94				ofd		0.71		0.67		0.71		0.59		0.67		0.45		0.5		0.58		0.63		0.62		0.66		0.63		0.68		0.64		0.74		0.64		0.56		0.61		0.76		0.33		0.63		0.69		0.61		0.64		0.53		0.27		21.03		-7.67		0.59		-1.1		0.63		0.83		0.64		0.64		0.53		0.68		0.65		0.66		0.67		0.4		0.43		0.68		0.73		0.65		0.72		0.65		0.64						ofd		20.07		19.95		-75.29		-24.92		-1.81		-10.75		-30.29		-1.49		-27.35		-20.02		-25.15		-22.61		-8.69		-19.01		-75.38		-15.69		-75.25		-75.3		-21.93		-75.2		-12.47		-21.12		-28.74		-8.86		-16.71		-45.42		21.03		-70.03		-47.67		-74.08		-75.31		-75.34		-29.56		-75.33		-75.29		-52.43		-12.75		20.12		19.99		-18.78		-24.89		20.12		-42.02		-38.96		-60.41		-25.39		20.15										25 ofd		-1.104377		-23.09626		0.60199		-23.598647

		Bangladesh		-103.55		-64.15		-39.4				Bangladesh		-0.03		139733.13		139696.11		-37.02		-0.02		-0.01				Chile		-0.02		127112.41		127083.01		-29.41		0		-0.02				osg		0.03		0.03		0		-0.01		0.01		-0.07		-0.06		0		0		0.01		0.01		0		0		0.01		0.05		0		-0.06		0.03		0.04		-0.16		-0.02		0.04		-0.02		-0.01		-0.01		0.01		0.63				Kazakhstan		0.03		86190.12		86219.17		29.05		-0.16		0.19				Bangladesh		-0.06		-0.03		-0.03				Bangladesh		-0.13		1		1		0		-0.08		-0.05				frs		59.08				b_t		1.37		1.16		1.32		1.26		1.31		1.11		1.13		1.28		1.29		1.2		1.34		1.31		1.29		1.29		1.31		1.32		1.25		1.29		1.37		1.12		1.16		1.27		1.22		1.24		1.25		0.87		7.05		-6.74		1.12		-1.12		1.34		1.55		1.41		1.41		1.34		1.43		1.33		1.3		1.38		1.15		1.18		1.22		1.35		1.31		1.42		1.32		1.33						b_t		5.58		5.52		-57.45		-42.98		5.62		5.73		5.74		5.66		5.63		5.66		5.65		5.69		5.6		5.67		-57.52		5.64		-57.43		-57.47		1.29		-22.06		-12.59		5.61		5.71		-1.54		5.66		-46.59		7.05		-52.34		-45.25		9		-57.47		5.52		-57.5		-57.5		-57.46		5.51		5.65		-17.19		5.53		5.81		5.78		5.61		5.58		5.52		-57.51		5.62		5.62										26 b_t		0.002028		-4.391666		1.278093		-3.111545

		India		4216.18		-15235.18		19451.27				India		0.25		2930522		2937824.25		7302.25		-0.76		1.00				NewZealand		-0.04		61359.53		61333.01		-26.52		-0.03		-0.01				omn		0.39		-0.01		0.1		0.02		0.48		0.11		0.02		0.07		-0.07		0.04		0.01		0.02		0.1		0.06		-0.03		0.04		0.03		0.04		-0.2		-0.08		0.01		0		0		-0.14		-0.04		-0.17		0.57				Mexico		0.03		455226.28		455369.94		143.66		0.04		-0.01				India		-1.03		-1.92		0.88				India		0.42		1		1		0		0.71		-0.29				mil		56.99				tex		0.85		0.73		0.86		0.76		0.73		0.61		0.66		0.77		0.76		0.62		0.68		0.83		0.83		0.7		0.89		0.6		0.79		0.7		0.64		0.79		0.68		0.78		0.67		0.66		0.7		0.67		40.39		-4.45		0.79		3.74		0.87		0.98		0.85		0.78		0.73		0.75		0.64		0.79		0.84		0.54		0.64		0.8		0.77		0.79		0.76		0.72		0.73						tex		38.84		38.82		-71.26		-41.51		-31.4		-37.05		-48.91		-32.69		-54.7		-57.04		-19.66		-21.92		-31.12		-20.21		-47.34		-29.71		-71.21		-27.2		-33.98		-71.17		-32.44		-37.68		-34.65		-33.63		-29.55		-61.55		40.39		-65.06		-43.23		-53.68		-52.82		-58.69		32.98		-71.33		-71.27		-40.01		-35.95		-34.7		-43.6		-21.8		-18.43		-29.12		-30.67		-37.69		-39.54		-24.9		-34.78										27 tex		-7.386532		-44.265518		1.755815		-49.896235

		Nepal		-834.61		-856.56		21.95				Nepal		-1.19		24186.74		23898.55		-288.19		-1.22		0.03				Cambodia		-0.04		16717.72		16711.04		-6.68		-0.05		0.01				frs		-0.11		-0.31		0.02		0.01		-0.02		-0.04		-0.02		-0.01		0		-0.04		0		-0.04		0.02		0.01		0.04		0.02		0.05		0.02		-0.03		0.1		-0.11		0		-0.11		0.02		0.05		-0.05		0.55				HongKong		0.02		230583.02		230622.22		39.2		0.01		0.01				Nepal		-6.38		-6.63		0.25				Nepal		-5.28		1		0.95		-0.05		-5.43		0.15				b_t		52.04				wap		1.85		1.71		1.95		1.81		1.77		1.59		1.67		1.83		1.88		1.88		1.88		1.95		1.96		1.94		2.06		1.94		1.79		1.95		2.14		1.77		1.83		2		1.77		1.83		1.94		1.32		41.68		-5.15		1.84		-0.79		1.89		2.03		1.95		1.99		1.73		1.82		1.51		1.78		1.97		1.73		1.48		1.77		1.87		1.98		2.11		1.72		1.79						wap		38.54		38.65		-70.72		-43.45		-18.93		-17.27		-53.66		-30.4		-30.47		-33.2		-25.71		-26.07		-23.56		-26.13		-70.81		-30.73		-70.66		-27.24		-17.71		-70.63		-21.84		-19.83		-22.96		-30.73		-16.31		-27.94		41.68		-58.46		-31.54		-68.99		-70.76		-70.76		-37.82		-70.78		-70.73		-70.85		-19.89		-14.42		-33.53		-70.66		-21.54		-31.38		-19.69		-6.63		-21.92		-21.76		-25.55										28 wap		-10.485434		-66.570541		0.313272		-76.742703

		Pakistan		17.07		115.92		-98.85				Pakistan		0		227296.92		227293.92		-3		0.01		-0.01				Tajikistan		-0.04		62484.38		62461.27		-23.1		-0.03		-0.01				ctl		0		0.04		0.02		0		-0.02		-0.1		-0.05		-0.04		-0.05		0		-0.03		0.01		-0.01		0.01		0.1		0.02		0.01		-0.04		-0.01		-0.03		-0.06		-0.04		-0.02		-0.04		0		-0.03		0.52				Vietnam		0.02		191316.39		191348.97		32.58		0.04		-0.03				Pakistan		0.04		0.1		-0.06				Pakistan		0		1		1		0		0.09		-0.09				wtp		44.49				lea		3.3		3.48		3.51		3.51		3.38		3.29		3.4		3.46		3.4		3.43		3.45		3.39		3.55		3.5		3.69		3.5		3.5		3.39		3.62		3.37		3.34		3.63		3.44		3.4		3.26		3.07		9.02		-6.45		3.43		4.71		3.61		3.77		3.66		3.42		3.55		3.63		3.16		3.54		3.66		3.48		3.3		3.53		3.6		3.64		3.79		3.4		3.41						lea		4.82		4.72		-53.48		-15.9		0.5		-2.85		-36.15		0.05		0.53		0.65		-0.21		0.74		0.43		-9.18		-53.96		0.53		-53.41		-8.96		-10.33		-53.26		-6.23		-4.26		0.62		-10.45		-2.26		-49.12		9.02		-35.84		-16.48		-48.84		0.51		0.47		0.44		-53.58		-53.48		-53.7		0.54		0.45		0.22		-1.6		0.93		0.46		-14.98		-22.9		-3.58		0.5		0.51										29 lea		-2.547027		-49.202755		0.505683		-51.244099

		Srilanka		-708.71		-710.41		1.7				Srilanka		-0.41		70319.25		70032.84		-286.41		-0.4		0				RestPacific		-0.05		29384.19		29370.17		-14.02		-0.02		-0.03				sgr		-0.25		-0.32		0.02		-0.08		-0.05		-0.19		-0.15		-0.22		-0.02		-0.05		0		-0.08		0		0		-0.17		-0.03		0		-0.03		-0.13		-0.19		-0.34		-0.03		-0.03		-0.07		-0.01		-0.16		0.51				Armenia		0.02		6520.09		6521.21		1.13		0.05		-0.04				Srilanka		-1.4		-1.45		0.05				Srilanka		-1.36		1		0.99		-0.01		-1.38		0.02				pcr		29.54				lum		4.38		4.23		4.41		4.22		4.26		4.14		4.13		4.3		4.26		4.21		4.14		4.52		4.49		4.29		4.36		3.96		4.09		4.37		4.51		4.93		4.32		4.22		4.18		4.26		4.33		3.74		2.51		-17.81		3.94		3.8		4.26		4.6		4.74		4.52		4.95		4.19		4.29		4.35		4.4		4.24		3.99		4.45		4.4		4.4		4.57		4.22		4.28						lum		-2.47		-2.14		-2.25		-2.24		-2.38		-2.2		-2.15		-2.35		-2.35		-2.27		-2.33		-2.17		-2.44		-2.27		-2.72		-2.32		-1.86		-2.27		-2.87		-2.19		-2.25		-2.43		-2.36		-2.2		-2.3		-1.71		2.51		38.22		-2.02		3.18		-2.37		-2.63		-2.53		-2.49		-2.33		-2.53		-2.31		-2.42		-2.58		-2.18		-2.11		-2.42		-2.46		-2.63		-2.62		-2.37		-2.37										30 lum		0.001082		-14.451286		0.609799		-13.840406

		Kazakhstan		-6.68		-282.97		276.3				Kazakhstan		0		338769.66		338782.84		13.19		-0.01		0.02				Australia		-0.05		389890.31		389693.28		-197.03		0.01		-0.06				lum		-0.07		0.01		0.06		0.04		-0.01		0		0.04		0		0.04		0.06		0		0.07		0.1		0.04		-0.05		0.05		0.15		0.04		-0.11		0.13		0.05		0.01		-0.07		0.06		0.08		-0.04		0.51				Malaysia		0.01		282523.34		282565.16		41.81		0.02		-0.01				Kazakhstan		0.06		-0.03		0.09				Kazakhstan		-0.05		1		1		0		-0.18		0.13				v_f		21.74				ppp		0.76		0.71		0.72		0.66		0.7		0.57		0.54		0.66		0.7		0.69		0.73		0.7		0.76		0.71		0.75		0.73		0.51		0.63		0.64		0.58		0.67		0.72		0.69		0.66		0.7		0.52		0.88		-9.42		0.63		-0.66		0.72		0.82		0.76		0.7		0.65		0.65		0.68		0.72		0.77		0.58		0.56		0.75		0.75		0.75		0.84		0.71		0.7						ppp		0		-0.01		0.27		0.22		0.1		0.25		0.27		0.14		0.13		0.18		0.16		0.28		0.05		0.22		-0.11		0.15		0.4		0.26		-0.28		0.46		0.17		0.07		0.28		0.22		0.19		0.54		0.88		32.33		0.26		4.68		0.11		-0.07		-0.13		-0.03		0.21		-0.06		0.16		0.07		-0.08		0.43		0.41		0.08		0.01		-0.1		-0.09		0.1		0.11										31 ppp		-0.196814		-3.783652		0.318612		-3.661855

		Kyrgyzstan		11.94		2.06		9.87				Kyrgyzstan		0.03		11163.74		11166.72		2.98		0.01		0.02				Iran		-0.05		214675.84		214572.67		-103.17		-0.01		-0.03				trd		0.03		0.01		0		0		0		-0.05		0		0		0.01		0.01		0.01		0.02		0.01		0		0.06		0		-0.01		0		0.03		-0.03		0.02		0.02		0.02		0		0		-0.01		0.5				Thailand		0.01		338734.84		338783.75		48.91		0.03		-0.02				Kyrgyzstan		0.09		0.02		0.07				Kyrgyzstan		0.05		1		1		0		0		0.05				cns		19.48				p_c		-22.99		-22.65		-24.06		-22.07		-22.63		-21.58		-21.12		-23.56		-21.97		-21.68		-23.39		-23.17		-22.67		-22.29		-23.73		-21.78		-24.13		-24.12		-22.92		-24.27		-22.52		-23.35		-21.16		-22.85		-22.96		-22.16		-15.22		-3.16		-23.36		-13.46		-23.22		-23.93		-21.81		-24.13		-24.08		-23.38		-22.7		-22.67		-23.23		-23.25		-19.76		-22.87		-23.58		-23.43		-23.29		-22.4		-22.63						p_c		11.46		10.25		11.87		11.75		11.66		11.99		12.02		11.56		11.86		12.14		11.87		11.56		12.04		12.02		11.26		12.08		12.06		11.5		11.78		11.77		12.01		12.11		11.42		12.03		11.82		12.18		-15.22		10.81		12.12		11.97		11.7		11.54		11.45		11.39		11.77		11.18		11.53		11.76		11.59		12.33		11		11.7		11.66		11.82		11.77		11.64		11.64										32 p_c		131.029541		4268.649902		81.213585		4480.893028

		Tajikistan		57.18		19.72		37.46				Tajikistan		0		157388.67		157396.28		7.61		0		0				France		-0.05		890779.69		890325.69		-454		-0.06		0.01				ppp		-0.02		-0.03		0.02		0.01		-0.01		-0.03		0		-0.01		0.01		0.03		0.01		0.07		0		0.02		-0.05		-0.01		0.04		0.04		-0.16		0.11		0		0		0.09		0.01		0.03		0.09		0.46				Azerbaijan		0.01		45612.11		45616.95		4.84		-0.12		0.13				Tajikistan		0.06		0.04		0.01				Tajikistan		0.06		1		1		0		0.02		0.05				omt		19.24				crp		-6.64		-6.02		-6.69		-6.69		-6.63		-6.43		-6.19		-6.68		-6.3		-6.56		-6.66		-6.71		-6.67		-6.57		-6.96		-6.59		-6.64		-6.89		-6.33		-7.06		-6.41		-6.32		-6.55		-6.44		-6.37		-6		5.44		-7.65		-6.23		-5.15		-6.79		-6.86		-6.74		-6.78		-6.9		-6.78		-6.59		-6.64		-6.73		-6.69		-6.52		-6.74		-6.72		-5.57		-6.47		-6.64		-6.59						crp		13.36		13.2		13.7		0.57		1.13		-11.31		-3.05		5.42		-1.78		3.7		-4		3.64		1.53		-1.96		13.29		-0.08		-2.46		13.58		12.99		-22.94		2.69		-7.55		-9.37		5.48		13.46		-20.59		5.44		-39.63		-15.67		-7.98		-2.99		-12.61		-9.49		9.93		-9.59		-1.46		5.54		-2.14		-4.01		-6.68		-3.35		6.91		-4.83		-13.8		1.69		3.05		-1.28										33 crp		7.067813		896.042725		26.763918		929.874455

		Armenia		3.43		8.77		-5.34				Armenia		0		14737.95		14737.73		-0.22		0.01		-0.01				RussianFeder		-0.06		795200		794703.19		-496.81		0		-0.06				wtp		-0.13		-0.09		-0.03		-0.16		-0.2		-0.21		-0.18		-0.15		-0.01		-0.1		-0.03		-0.14		-0.18		-0.19		0.04		-0.24		0.03		0.05		0.01		0.03		-0.09		0.03		-0.17		0.01		0.02		-0.05		0.46				France		0.01		1003753.06		1003845.19		92.13		0.02		-0.01				Armenia		0.06		0.08		-0.02				Armenia		0.02		1		1		0		0.05		-0.03				wol		9.2				nmm		-4.98		-4.92		-5.31		-5.23		-5		-4.9		-4.99		-4.95		-5.07		-5.12		-5.37		-5.3		-5.16		-5.3		-5.5		-5.18		-5.26		-6.1		-4.94		-6.34		-5.24		-5.18		-5.27		-5.43		-5.39		-5.21		-3.93		-4.61		-5.2		-6.36		-5.42		-5.64		-5.13		-5.09		-5.2		-5.07		-4.37		-4.99		-4.98		-5.41		-5.01		-5.05		-5.29		-5.11		-5.27		-4.89		-4.87						nmm		2.1		2.08		2.37		2.3		2.11		2.26		2.21		2.2		2.28		2.3		2.29		2.1		2.23		2.35		2.02		2.26		2.62		2.39		1.99		2.59		2.25		2.24		2.32		2.45		2.29		2.01		-3.93		5.63		2.33		8.99		2.23		2.02		2.03		1.96		2.29		2.05		2.19		2.19		1.98		2.57		2.24		2.19		2.09		2.24		2.05		2.17		2.17										34 nmm		0.476585		53.92025		1.743412		56.140246

		Azerbaijan		-28.54		-164.58		136.04				Azerbaijan		0		146543.13		146544.16		1.03		-0.01		0.01				Peru		-0.06		69842.38		69797.91		-44.46		-0.05		-0.02				c_b		-0.04		-0.04		0.02		-0.03		-0.04		-0.1		-0.08		-0.1		-0.03		-0.03		0		-0.02		0		-0.06		-0.04		-0.03		0		-0.03		-0.13		-0.05		-0.17		-0.03		-0.03		-0.07		0.01		-0.15		0.42				Cambodia		-0.01		17765.18		17764.02		-1.15		0.03		-0.04				Azerbaijan		0.03		-0.02		0.05				Azerbaijan		-0.07		1		1		0		-0.21		0.13				gdt		6.37				i_s		-1.81		-1.52		-1.95		-1.76		-1.77		-1.72		-1.65		-1.73		-1.9		-1.85		-1.89		-1.79		-1.89		-1.9		-1.95		-1.86		-1.8		-2.05		-1.73		-2.1		-1.9		-1.95		-1.82		-2.1		-1.95		-1.83		-0.81		-2.75		-1.87		-4.02		-1.78		-1.77		-1.83		-1.96		-1.64		-1.61		-1.74		-1.73		-1.74		-1.7		-1.7		-1.8		-1.8		-1.73		-1.73		-1.79		-1.77						i_s		1.1		1		1.37		1.2		1.14		1.37		1.27		1.17		1.31		1.29		1.31		1.33		1.28		1.36		1.1		1.27		1.2		1.45		0.86		1.62		1.27		1.24		1.27		1.35		1.36		1.55		-0.81		6.83		1.39		-4.39		1.22		1.01		0.97		1		1.28		1.01		1.19		1.18		0.99		1.55		0.98		1.17		1.06		1.19		1.23		1.17		1.18										35 i_s		0.676813		70.479446		5.349325		76.505584

		Georgia		10.5		15.38		-4.88				Georgia		0.01		22228.39		22231.34		2.94		0.02		-0.01				LatinAmer		-0.07		972532.19		971804.63		-727.56		-0.03		-0.04				ofd		-0.05		0.01		0.04		0		-0.01		-0.05		-0.02		-0.14		-0.01		0		0		0.02		0		0		-0.1		-0.01		0.04		-0.02		-0.07		-0.05		-0.09		0		-0.09		0.03		0.03		-0.08		0.4				Pakistan		-0.01		72270.31		72260.48		-9.83		0.09		-0.11				Georgia		0.15		0.16		-0.01				Georgia		0.05		1		1		0		0.06		-0.01				rmk		5.64				nfm		-1.37		-1.24		-1.25		-1.29		-1.18		-1.31		-1.13		-1.02		-1.21		-1.32		-1.33		-1.32		-1.34		-1.25		-1.22		-1.35		-1.28		-1.31		-1.4		-1.31		-1.33		-1.41		-1.12		-1.55		-1.32		-1.48		-0.55		-7.31		-1.19		-2.86		-1.18		-1.14		-1.12		-1.27		-1.1		-1.26		-1.12		-1.21		-1.14		-1.22		-1.28		-1.23		-1.28		-1.19		-1.17		-1.2		-1.21						nfm		0.52		0.53		0.93		0.85		0.57		0.99		0.9		0.75		0.92		0.81		0.84		0.56		0.89		0.94		0.35		0.84		0.59		1.04		0.99		1.11		0.83		0.81		0.8		0.95		0.9		1.33		-0.55		83.65		0.86		-5.78		0.73		0.38		0.42		0.42		0.9		0.49		0.65		0.7		0.3		1.4		0.8		0.64		0.45		1.39		0.54		0.69		0.71										36 nfm		-9.583166		25.807058		9.512733		25.736625

		UK		385.56		545.73		-160.17				UK		0.01		3031065.5		3031336.5		271		0.02		-0.01				Mongolia		-0.07		8677.5		8671.49		-6.01		0.08		-0.15				wol		-0.07		-0.18		-0.33		0.05		-0.32		-0.1		-0.12		-0.04		-0.21		-0.67		-0.2		-1.09		0.07		-0.08		-0.07		-0.15		-0.55		-0.5		-0.03		-0.16		-0.53		-0.07		-0.74		-0.31		-0.06		-0.03		0.36				Lao		-0.04		6373.66		6371.41		-2.25		-0.06		0.02				UK		0.11		0.11		0				UK		0.01		1		1		0		0.01		0.01				wtr		2.09				fmp		1.35		1.32		1.47		1.39		1.42		1.24		1.21		1.43		1.41		1.34		1.38		1.43		1.52		1.39		1.49		1.39		1.28		1.32		1.67		1.33		1.31		1.34		1.36		1.28		1.4		0.98		22.03		-13.26		1.24		-1.42		1.43		1.42		1.41		1.52		1.33		1.46		1.39		1.44		1.53		1.26		1.29		1.46		1.48		1.53		1.53		1.41		1.41						fmp		20.06		-12.18		-56.57		-13.35		-12.37		-11.39		-16.03		-12.56		-22.67		-23.3		-15.49		-11.75		-11.73		-13.59		-56.7		-11.52		-11.08		-56.56		-12.46		-56.47		-11.36		-11.54		-14.64		-20.54		-19.55		-56.35		22.03		-27.05		-11.45		-56.04		-11.38		-56.73		-11.54		-56.72		-56.62		-11.61		-12.91		-16.03		-15.89		-11.15		-11.61		-12.75		-12.29		-11.59		-18.67		-13.03		-13.12										37 fmp		-0.02084		-28.035824		0.340437		-27.716227

		USA		706.45		1801.67		-1095.23				USA		0.01		18777886		18778840		954		0.01		0				China		-0.09		3242733		3239695.75		-3037.25		-0.11		0.02				mil		-0.01		-0.03		0.02		0		-0.01		-0.03		-0.04		-0.04		0.01		-0.13		0.01		0		0		0		-0.32		-0.02		0.01		-0.05		-0.06		0.03		-0.08		-0.02		-0.01		0.03		-0.01		0.01		0.36				LatinAmer		-0.05		973568.38		973116.88		-451.5		-0.09		0.04				USA		0.23		0.22		0.01				USA		0.03		1		1		0		0.03		0				oap		1.88				mvh		2.03		1.92		1.93		1.93		1.98		1.81		1.78		1.99		1.93		1.93		1.95		2.02		1.91		1.64		2.1		1.93		1.72		2.01		2.05		1.77		1.92		1.87		1.77		1.35		1.77		1.3		23.38		-2.88		1.97		-0.79		1.94		2.03		1.88		1.86		1.94		1.94		1.95		2.02		1.98		1.85		1.87		2		1.98		1.97		1.98		1.92		1.98						mvh		20.85		-5.43		-69.78		-45.56		15.49		-1.51		-24.72		-38.79		-24.14		-41.7		-42.48		-69.77		-31.55		-42.99		-69.88		-36.07		-69.72		-69.79		-34.63		-69.77		-22.42		-48.56		-48.49		-47.02		-49.29		-69.61		23.38		-66.55		-48.92		-69.25		-48.53		-69.87		-54.81		-69.84		-69.81		20.67		20.95		15.31		-50.95		-53.28		21.13		-39.97		-7.3		-51.69		-69.88		-44.21		-46.14										38 mvh		0.498536		-73.961998		-0.041279		-73.504741

		RussianFeder		370.34		-985.19		1355.54				RussianFeder		0.01		2675093.5		2675267.25		173.75		-0.01		0.01				Mexico		-0.09		482695.44		482243.81		-451.63		-0.08		-0.01				b_t		0.01		0.03		-0.02		-0.03		0		-0.05		-0.04		-0.1		0.01		0.02		0.01		0.02		0		0		0		0		-0.02		0.01		0.02		-0.08		-0.09		0.02		0.04		0		-0.01		-0.4		0.36				Iran		-0.06		144617.02		144535.31		-81.7		-0.1		0.05				RussianFeder		0.12		0.02		0.1				RussianFeder		-0.01		1		1		0		-0.12		0.11				pdr		1.01				otn		3.69		3.6		3.71		3.51		3.64		3.23		3.28		3.44		3.68		3.73		3.71		3.66		3.7		3.63		3.9		3.65		3.02		3.51		3.41		3.73		3.56		3.29		3.68		3.65		3.64		2.01		11.63		-2.49		3.57		-2.47		3.84		3.6		3.61		4		3.74		3.59		3.5		3.54		3.7		3.53		3.48		3.55		3.65		3.75		3		3.66		3.71						otn		7.51		7.37		-52.56		-5.87		-16.19		-2.22		-8.01		4.28		-7.48		-21.89		4.72		-1.52		-1.22		7.38		-52.84		7.59		-52.42		-52.54		6.05		-52.54		4.9		-10.44		-29.22		7.71		-2.37		-52.13		11.63		-47.18		-22.83		-51.17		-52.63		-52.77		7.29		-52.71		-52.56		3.38		-13.53		-23.99		0.96		7.88		4.59		-20.4		4.32		7.18		-52.77		-27.17		-11.24										39 otn		-0.285812		-54.832813		-0.442798		-55.561424

		Iran		-241.89		-482.18		240.3				Iran		0		649722.06		649714.63		-7.44		0		0				Philippines		-0.1		111516.98		111408.27		-108.7		-0.14		0.04				oap		-0.03		0.03		0.02		0.01		-0.01		-0.04		-0.04		0		0		0.03		0.01		0.01		-0.01		0		0.05		0		-0.02		-0.03		0.01		0		-0.04		0.03		0.03		0.05		0.01		-0.07		0.35				SSA		-0.07		711888.63		711382.38		-506.25		-0.16		0.08				Iran		0.06		0.06		0				Iran		-0.13		1		1		0		-0.23		0.09				fsh		0.2				ele		3.13		3.07		3.1		3.03		3.05		2.74		2.75		3.06		3.05		3.05		3.04		3.07		3.14		3.05		3.22		3.08		2.75		2.99		3.07		3.07		3		3.01		3.17		3.11		3.05		2.79		2.4		-1.38		2.93		0.66		2.96		3.12		3.11		2.96		2.96		3.17		3.07		3.1		3.08		2.86		2.77		3.14		3		3.17		3.22		3.02		3.04						ele		-0.92		-0.94		-0.52		-0.59		-0.73		-0.42		-0.44		-0.7		-0.72		-0.63		-0.67		-0.57		-0.81		-0.59		-1.14		-0.68		-0.09		-0.56		-1.22		-0.36		-0.66		-0.76		-0.45		-0.59		-0.66		0.28		2.4		-0.41		-0.48		2.23		-0.71		-1.1		-1		-0.83		-0.58		-1.09		-0.66		-0.77		-1.02		-0.32		-0.27		-0.78		-0.9		-0.91		-1.03		-0.75		-0.72										40 ele		0.234981		-55.536922		-0.202634		-55.504576

		Turkey		-738.92		-506.63		-232.29				Turkey		-0.04		945309.88		944951.94		-357.94		-0.03		-0.01				Pakistan		-0.13		51887.91		51820.2		-67.71		-0.25		0.12				ely		0.03		0.01		0.04		0.01		0.02		-0.03		0.02		0.01		0.03		0.02		0.01		0.04		0.01		0.01		0.04		0.01		-0.07		0.13		0.03		0.09		0		0.01		-0.03		-0.01		0.05		-0.01		0.32				Brunei		-0.07		4494.94		4491.96		-2.98		-0.13		0.06				Turkey		-0.06		-0.03		-0.03				Turkey		-0.11		1		1		0		-0.07		-0.03				dwe		0				ome		2.2		2.1		2.23		2.16		2.17		1.98		1.96		2.19		2.17		2.16		2.15		2.18		2.25		2.15		2.27		2.19		1.96		2.02		2.13		2.02		2.12		2.15		2.19		1.95		2.13		1.8		7.52		-1.25		2.07		-0.38		2.17		2.23		2.07		2.19		2.01		2.17		2.15		2.24		2.32		1.99		2		2.23		2.21		2.25		2.29		2.12		2.13						ome		5.03		-3.14		-4.25		-3.51		-4.91		-2.29		-7.28		-4.3		-5.4		-3.93		-3.3		-0.88		-4.66		-5.67		-4.17		-4.53		-3.12		-40.37		-4.64		-46.66		-2.41		-1.35		-1.28		-17.41		2.62		-36.92		7.52		-46.77		-7.26		-45.43		-4.26		0.61		-4.44		-3.41		-46.77		-4.1		-5		-5.7		-4.62		-3.43		-3.65		-5.4		-4.57		-3.22		-10		-4.6		-5.57										41 ome		-0.270496		-133.448486		-0.658166		-134.377148

		Canada		104.26		4.11		100.15				Canada		0.01		2171957.5		2172094.25		136.75		0.01		0				Japan		-0.14		1038519.75		1037106.81		-1412.94		-0.2		0.06				wht		-0.06		0		0.04		0.11		-0.02		0.03		0.04		0.15		0.01		0.02		-0.01		0		-0.06		-0.01		-0.01		0		0.18		0.04		-0.32		-0.06		-0.34		-0.02		0.02		0.12		0.04		0.33		0.27				Bangladesh		-0.07		46003.15		45969.61		-33.54		-0.04		-0.04				Canada		0.14		0.11		0.02				Canada		0.01		1		1		0		-0.02		0.03				c_b		-0.01				omf		3.33		3.05		3.4		3.28		3.27		1.18		3		3.41		3.1		3.21		3.28		2.31		3.38		3.35		3.5		3.4		3.18		3.16		3.51		2.92		3.23		3.31		2.47		2.33		3.17		2.6		1.94		-10.69		3.16		1.55		3.33		3.4		3.49		2.6		3.33		3.52		3.29		3.01		3.47		3.03		3.12		3.36		3.33		3.15		3.36		3.34		3.23						omf		-1.64		-1.71		-1.37		-1.39		-1.55		-1.07		-1.33		-1.48		-1.49		-1.43		-1.47		-1.14		-1.57		-1.36		-1.69		-1.48		-0.93		-1.39		-1.9		-1.09		-1.44		-1.59		-1.27		-1.3		-1.43		-0.75		1.94		45.02		-1.4		0.95		-1.48		-1.78		-1.92		-1.65		-1.44		-1.73		-1.47		-1.56		-1.84		-1.02		-1.3		-1.57		-1.67		-1.57		-1.76		-1.53		-1.53										42 omf		-58.585529		-303.669128		-7.361798		-369.616456

		Mexico		339.26		330.16		9.1				Mexico		0		1381157		1381216.75		59.75		0.01		0				Georgia		-0.14		7924.36		7912.92		-11.44		-0.18		0.04				v_f		-0.01		-0.04		0.03		0.01		-0.04		-0.03		-0.04		-0.01		-0.06		0.01		-0.01		0		0		0		-0.04		0		0.04		0.04		-0.02		-0.02		-0.14		-0.02		0.01		0.01		0		-0.09		0.22				Turkey		-0.07		346943.38		346704.72		-238.66		-0.05		-0.02				Mexico		0.07		0.07		0				Mexico		0.01		1		1		0		0.01		0				ctl		-1.48				ely		-5.26		-5.23		-5.37		-5.29		-5.26		-5.34		-4.82		-5.24		-5.32		-5.3		-5.29		-5.35		-5.32		-5.35		-5.07		-5.29		-5.17		-5.42		-5.33		-5.6		-5.37		-5.33		-5.2		-5.31		-5.38		-5.48		-2.53		-20.18		-5.69		-4.69		-5.19		-5.07		-5.1		-5.45		-5.66		-5.11		-5.26		-5.28		-5.19		-5.67		-5.44		-5.27		-5.29		-5.38		-5.22		-5.29		-5.24						ely		3.02		2.75		3.2		2.94		2.9		2.94		2.32		2.91		3.04		2.97		2.99		3.14		3		2.99		2.68		2.94		2.43		3.5		3.08		3.55		3.12		3.06		2.68		2.91		3.1		3.29		-2.53		39.79		3.27		-2.5		2.91		2.68		2.49		2.6		3.06		2.72		2.92		2.91		2.72		3.85		2.87		2.92		2.93		2.76		2.87		2.93		2.94										43 ely		-0.101473		0.357235		0.004786		0.260548

		Chile		-13.19		-38.34		25.14				Chile		0.01		322403.88		322442.41		38.53		0.01		0				Indonesia		-0.15		328416.13		327927.97		-488.16		-0.09		-0.06				rmk		-0.02		0		0		0		-0.01		-0.04		-0.04		-0.05		0		-0.11		0.01		-0.53		0.01		0		-0.04		-0.03		-0.68		-0.62		-0.03		-0.04		-0.08		-0.02		-0.21		0.04		-0.12		-0.03		0.22				RestMENA		-0.09		1362760.75		1361521.25		-1239.5		-0.19		0.1				Chile		0.14		0.14		0				Chile		-0.07		1		1		0		-0.09		0.02				gro		-3.86				gdt		15.2		15.41		15.11		15.08		15.13		14.94		15.15		15.09		15.06		15.02		14.93		15.07		15.08		15.04		15.27		15.08		14.89		15.16		15.21		15.33		15.04		15.1		15.03		15.64		15.11		14.45		8.23		2.17		15.01		8.96		15.23		15.28		15.18		15.23		14.99		15.03		15.12		15.1		15.18		14.98		14.89		15.16		15.24		14.96		15.21		15.09		15.1						gdt		-6.13		-6.08		-5.85		-6.01		-6.04		-5.83		-5.81		-5.98		-5.95		-5.92		-5.81		-5.87		-6.05		-6.03		-6.24		-6.08		-5.88		-6.19		-6.34		-5.64		-5.9		-6.05		-5.74		-6.04		-5.89		-5.21		8.23		29.22		-5.9		2.66		-6.35		-6.32		-6.16		-6.35		-5.88		-6.23		-6.02		-6.05		-6.21		-5.73		-5.78		-6.09		-6.48		-6.22		-6.18		-6.04		-5.99										44 gdt		-0.000651		-0.121225		0.005107		-0.116768

		Peru		80.53		53.55		26.97				Peru		0.02		238520.53		238556.67		36.14		0.02		0				Kyrgyzstan		-0.16		7677.91		7665.95		-11.95		-0.02		-0.14				pdr		-0.24		0.03		-0.07		-0.03		-0.24		-0.14		-0.04		-0.11		-0.05		-0.12		-0.02		-0.03		0		0		-0.23		-0.01		-0.22		-0.06		-0.03		-0.05		-0.08		0		-0.05		-0.08		-0.03		-0.05		0.21				Srilanka		-0.98		29051.14		28765.18		-285.96		-1		0.02				Peru		0.13		0.1		0.03				Peru		0.04		1		1		0		0.01		0.03				ppp		-9.16				wtr		6.88		6.84		6.68		6.71		6.8		6.63		6.63		6.77		6.77		6.75		6.71		6.63		6.83		6.68		7.01		6.71		6.53		6.6		6.99		6.41		6.7		6.79		6.64		6.65		6.61		6.77		4.49		-11.12		6.57		1.62		6.77		7.04		6.95		6.78		6.74		6.96		6.74		6.77		6.9		6.6		6.4		6.81		6.84		6.92		6.9		6.79		6.8						wtr		-2.36		-2.29		-2.01		-2.05		-2.19		-1.97		-1.98		-2.15		-2.16		-2.11		-2.14		-1.99		-2.25		-2.06		-2.52		-2.12		-1.92		-2.05		-2.53		-1.8		-2.06		-2.24		-1.93		-2.02		-2.06		-1.86		4.49		40.14		-1.99		5.57		-2.16		-2.37		-2.51		-2.26		-2.06		-2.41		-2.1		-2.21		-2.4		-1.79		-1.55		-2.2		-2.24		-2.5		-2.37		-2.18		-2.19										45 wtr		0.00064		-0.259866		-0.001943		-0.261169

		France		-71.62		320.78		-392.41				France		0		3350608.5		3350691.75		83.25		0.01		-0.01				Armenia		-0.17		4161.64		4154.41		-7.23		-0.25		0.08				pcr		-0.03		0.03		0		-0.01		-0.08		-0.23		-0.08		-0.27		-0.05		-0.03		0		-0.04		0		0		-0.17		-0.01		-0.8		-0.06		-0.02		-0.07		-0.09		0		-0.01		-0.08		-0.03		-0.06		0.21				India		-2.88		953156.94		925737.81		-27419.13		-3.63		0.75				France		0.16		0.18		-0.02				France		0		1		1		0		0.01		-0.01				ely		-18.33				cns		0.79		0.77		0.61		0.67		0.78		0.65		0.61		0.73		0.66		0.69		0.71		0.62		0.96		0.66		0.92		0.71		0.73		0.68		0.9		0.65		0.63		0.76		0.63		0.65		0.66		0.3		0.2		-17.86		0.66		-3.06		0.68		0.81		0.74		0.76		0.67		0.86		0.73		0.86		0.86		0.59		0.49		0.7		0.76		0.84		0.85		0.81		0.77						cns		-0.55		-0.56		-0.38		-0.39		-0.5		-0.42		-0.34		-0.46		-0.47		-0.43		-0.43		-0.42		-0.51		-0.38		-0.61		-0.45		-0.3		-0.41		-0.74		-0.3		-0.41		-0.49		-0.34		-0.32		-0.43		0.09		0.2		31.02		-0.41		5.1		-0.47		-0.59		-0.57		-0.56		-0.42		-0.62		-0.45		-0.5		-0.63		-0.25		-0.22		-0.5		-0.57		-0.61		-0.6		-0.48		-0.49										46 cns		0.012543		-3.361849		0.00133		-3.347976

		Netherlands		160.72		217.86		-57.14				Netherlands		0.01		987265		987361.13		96.13		0.02		-0.01				India		-1.49		749166.44		738028.38		-11138.06		-2.73		1.24				fsh		-0.02		0.03		0		-0.01		-0.01		-0.03		-0.03		-0.03		0		0		0		0		0.01		0		0		-0.02		0.01		0		-0.01		-0.04		-0.02		0.01		-0.03		0.02		0.01		-0.05		0.18				Nepal		-5.91		7608.65		7158.73		-449.92		-6.09		0.17				Netherlands		0.12		0.12		0				Netherlands		0.01		1		1		0		0.02		0				wht		-18.91				trd		5.68		5.67		5.52		5.53		5.61		5.42		5.42		5.6		5.59		5.59		5.55		5.49		5.63		5.5		5.84		5.52		5.34		5.55		5.83		5.29		5.55		5.65		5.5		5.52		5.53		5.25		3.58		-6.58		5.54		1.2		5.59		5.97		5.61		5.66		5.55		5.71		5.58		5.58		5.72		5.44		5.32		5.63		5.71		5.68		5.7		5.62		5.63						trd		-2.05		-2.07		-1.84		-1.86		-1.96		-1.8		-1.79		-1.93		-1.96		-1.91		-1.94		-1.84		-2.01		-1.87		-2.27		-1.92		-1.63		-1.88		-2.31		-1.69		-1.93		-1.99		-1.78		-1.84		-1.86		-1.42		3.58		27.27		-1.85		3.62		-1.95		-2.17		-2.09		-2.03		-1.9		-2.17		-1.92		-1.99		-2.14		-1.74		-1.58		-1.99		-2.06		-2.13		-2.06		-1.98		-1.95										47 trd		-0.405495		-107.666328		-1.223508		-109.295331

																																												ocr		-0.03		-0.02		0.01		0.03		-0.05		-0.01		0.03		0.02		0		0.01		-0.02		-0.01		-0.01		0.02		-0.73		-0.02		0.13		0.09		-0.11		0.15		-0.08		-0.01		0.03		0.07		0		-0.01		0.1																																														ocr		-25.24				otp		-4.71		-4.68		-4.78		-4.85		-4.84		-4.86		-4.73		-4.87		-4.79		-4.85		-4.67		-4.68		-4.91		-4.77		-4.66		-4.66		-4.85		-4.86		-4.7		-5.06		-4.78		-4.77		-4.73		-4.88		-4.85		-5.08		-2.52		-13.06		-4.85		-7.09		-4.8		-4.72		-4.63		-4.7		-4.85		-4.72		-4.73		-4.73		-4.74		-4.83		-4.73		-4.83		-4.84		-4.88		-4.74		-4.81		-4.84						otp		2.43		2.35		2.66		2.51		2.46		2.53		2.24		2.49		2.5		2.64		2.54		2.57		2.51		2.61		2.28		2.34		2.61		2.7		2.24		2.8		2.49		2.57		2.59		2.73		2.73		2.87		-2.52		20		2.6		4.73		2.47		2.53		2.34		2.33		2.57		2.38		2.47		2.48		2.35		2.85		2.19		2.51		2.44		2.4		2.46		2.38		2.43										48 otp		3.368327		212.233322		1.704383		217.306033

																																												i_s		-0.07		0.03		0.14		0.05		0.01		0.13		0.11		0.07		0.06		0.09		0.02		0.12		0.02		0.08		0.01		0.06		0.01		0.03		-0.05		0.17		0.02		-0.05		0.17		-0.02		0.19		0.37		0.04																																														osd		-27.2				wtp		1.83		1.87		1.85		1.87		1.85		1.71		2		1.77		1.8		1.8		1.76		1.62		1.7		1.54		1.94		1.61		1.73		1.76		1.94		1.77		1.92		1.86		1.68		1.85		1.8		1.58		1.44		-2.4		1.85		0.24		1.87		1.84		1.86		1.85		1.83		1.9		1.79		1.82		1.95		1.73		1.95		1.79		1.87		1.69		1.89		1.75		1.73						wtp		-0.43		-0.46		-0.27		-0.66		-0.49		-0.56		-0.92		-0.4		-0.34		-0.3		-0.3		-0.36		-0.43		-0.35		-0.48		-0.55		-0.01		-0.19		-0.62		-0.07		-0.45		-0.31		-0.43		-0.19		-0.16		-0.02		1.44		3.97		-0.28		0.11		-0.4		-0.32		-0.49		-0.34		-0.33		-0.38		-0.42		-0.41		-0.53		0.22		-0.76		-0.34		-0.46		-0.42		-0.42		-0.54		-0.47										49 wtp		0.292374		-120.568344		-0.132006		-120.407976

																																												Land		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0																																														pfb		-66.95				atp		-1.73		-1.69		-1.79		-1.76		-1.75		-1.79		-1.62		-1.75		-1.79		-1.84		-1.8		-1.74		-1.76		-1.77		-1.62		-1.67		-1.94		-1.85		-1.68		-1.93		-1.78		-1.81		-1.8		-1.79		-1.82		-1.95		-1.07		-5.69		-1.79		-3.25		-1.75		-1.68		-1.69		-1.73		-1.79		-1.71		-1.74		-1.78		-1.69		-1.82		-1.71		-1.79		-1.73		-1.79		-1.71		-1.75		-1.74						atp		0.79		0.67		0.88		0.63		0.71		0.59		0.13		0.75		0.85		0.98		0.87		0.83		0.69		0.8		0.53		0.14		1.13		0.96		0.64		1.04		0.64		0.96		0.6		0.86		0.99		1.13		-1.07		4.68		0.86		0.61		0.75		0.84		0.67		0.82		0.84		0.76		0.72		0.82		0.66		1.01		0.16		0.83		0.75		0.7		0.76		0.63		0.68										50 atp		-1.62876		13.31168		0.710398		12.393318

																																												NatRes		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0																																														atp		-87.23				cmn		6.74		6.76		6.59		6.64		6.74		6.55		6.6		6.75		6.62		6.68		6.5		6.19		6.8		6.33		6.88		6.57		6.44		6.57		6.87		6.33		6.56		6.75		6.22		6.63		6.62		6.42		4.24		-9.04		6.63		3.47		6.71		6.88		6.76		6.72		6.66		6.88		6.59		6.48		6.85		6.51		6.45		6.57		6.85		6.75		6.8		6.77		6.75						cmn		-2.53		-2.54		-2.32		-2.34		-2.44		-2.27		-2.28		-2.41		-2.43		-2.39		-2.42		-2.28		-2.49		-2.32		-2.72		-2.39		-2.06		-2.36		-2.8		-2.18		-2.37		-2.48		-2.18		-2.32		-2.38		-1.82		4.24		26.2		-2.33		1.36		-2.43		-2.66		-2.54		-2.52		-2.37		-2.68		-2.4		-2.46		-2.6		-2.23		-2.03		-2.47		-2.53		-2.65		-2.58		-2.45		-2.44										51 cmn		-3.732964		-109.417244		-1.122112		-114.27232

																																												gro		-0.02		0.03		0.03		-0.01		-0.01		-0.03		-0.04		-0.01		-0.03		0		-0.02		0.02		-0.02		-0.02		0		0		0.17		0.02		-0.03		0.06		-0.04		0.01		0.01		0.06		0.02		0.2		-0.01																																														nmm		-329.97				ofi		7.66		7.56		7.51		7.57		7.62		7.53		7.49		7.61		7.62		7.66		7.62		7.05		7.7		7.46		7.82		7.48		7.35		7.57		7.82		7.3		7.57		7.66		7.24		7.54		7.54		7.47		4.58		-1.25		7.54		3.13		7.6		7.68		7.53		7.68		7.56		7.8		7.41		7.6		7.72		7.41		7.25		7.69		7.76		7.75		7.74		7.67		7.53						ofi		-3.02		-3		-2.78		-2.8		-2.9		-2.74		-2.72		-2.88		-2.91		-2.87		-2.9		-2.73		-2.97		-2.81		-3.24		-2.87		-2.52		-2.83		-3.27		-2.63		-2.85		-2.94		-2.66		-2.79		-2.83		-2.33		4.58		16.4		-2.79		2.86		-2.89		-3.08		-2.98		-2.97		-2.84		-3.14		-2.82		-2.93		-3.07		-2.7		-2.48		-2.94		-3.01		-3.14		-3.06		-2.92		-2.9										52 ofi		-0.141237		-145.312653		-2.580687		-148.034577

																																												nfm		-0.17		-0.08		0.18		0.1		-0.08		0.37		0.33		0.36		0.21		0.06		0.01		-0.11		0.03		0.07		-0.22		0.03		-0.08		0.19		0.06		0.15		0.1		-0.04		0.08		0.36		0.11		0.04		-0.18																																														i_s		-620				isr		5.82		5.74		5.66		5.67		5.77		5.62		5.61		5.73		5.77		5.78		5.35		5.2		5.85		5.52		5.89		5.64		5.53		5.69		5.88		5.46		5.7		5.8		4.95		5.66		5.65		5.61		3.68		-3.23		5.68		2.29		5.7		5.75		5.63		5.78		5.7		5.79		5.75		5.82		5.88		5.62		5.41		5.85		5.65		5.7		5.85		5.82		5.82						isr		-2.17		-2.15		-1.92		-1.95		-2.04		-1.88		-1.86		-2.02		-2.06		-2.01		-2.02		-1.9		-2.11		-1.94		-2.37		-2		-1.65		-1.98		-2.4		-1.77		-2		-2.09		-1.67		-1.93		-1.97		-1.47		3.68		27.77		-1.94		3.65		-2.05		-2.21		-2.12		-2.11		-1.99		-2.28		-1.98		-2.07		-2.22		-1.85		-1.65		-2.09		-2.14		-2.21		-2.19		-2.06		-2.05										53 isr		-1.112354		-81.370003		-1.028114		-83.51047

																																												gdt		-0.09		-0.06		0.07		0.03		-0.01		0		0.15		0		0.08		0.02		0.02		0.06		-0.01		-0.04		0.03		-0.06		0.16		-0.04		0.01		0.37		0.03		0.01		-0.01		0.06		0.06		0.04		-0.23																																														otp		-711.13				obs		4.35		4.36		4.14		4.21		4.31		4.21		4.2		4.27		4.17		4.36		4.07		4.06		4.43		4.08		4.53		4.3		3.78		4.29		4.3		3.76		4.14		4.31		4.14		4.25		4.02		4.02		3.77		-6.1		4.24		1.48		4.28		4.4		4.37		4.31		4.27		4.46		4.02		3.82		4.52		4.22		4.16		4.28		4.43		4.38		4.33		4.39		4.33						obs		-0.76		-0.77		-0.54		-0.56		-0.67		-0.5		-0.49		-0.63		-0.66		-0.62		-0.64		-0.53		-0.72		-0.57		-0.86		-0.63		-0.3		-0.61		-1.01		-0.39		-0.59		-0.7		-0.47		-0.55		-0.59		-0.11		3.77		30.66		-0.54		4.99		-0.65		-0.91		-0.77		-0.76		-0.59		-0.93		-0.61		-0.69		-0.84		-0.47		-0.29		-0.7		-0.77		-0.86		-0.82		-0.68		-0.67										54 obs		-77.084923		-1155.570313		-35.065174		-1267.720409

																																												otp		0.02		0.01		0.15		0		0.01		0.01		-0.02		0.03		0.02		0.05		0.03		0.07		0.02		0.05		0.03		0.01		0.09		0.13		0		0.07		0.04		0.08		0.09		0.12		0.08		-0.05		-0.26																																														nfm		-1360.64				ros		4.23		4.28		4.14		4.11		4.19		4.07		4.07		4.17		4.18		4.17		4.17		4.11		4.22		4.09		4.37		4.16		4.22		4.18		4.42		3.88		4.08		4.22		4.01		4.13		4.11		3.82		3.18		-9.04		4.16		1.03		4.18		4.41		4.27		4.2		4.13		4.33		4.17		4.2		4.26		4.03		3.92		4.18		4.25		4.2		4.3		4.18		4.22						ros		-1.05		-1.09		-0.9		-0.88		-0.99		-0.84		-0.85		-0.96		-0.98		-0.93		-0.96		-0.87		-1.03		-0.89		-1.21		-0.95		-0.73		-0.93		-1.34		-0.82		-0.93		-1.02		-0.81		-0.87		-0.9		-0.48		3.18		23.68		-0.88		4.19		-0.98		-1.17		-1.09		-1.03		-0.92		-1.16		-0.94		-0.99		-1.12		-0.76		-0.62		-1.01		-1.08		-1.18		-1.11		-0.99		-0.99										55 ros		0.050028		-17.906965		-0.204686		-18.061624

																																												SkLab		0.02		0.01		-0.01		-0.01		0		-0.03		-0.03		0		0.01		0		0.01		-0.01		0.01		0		0.05		0		-0.04		0		0.02		-0.02		-0.01		0.01		-0.02		0		0		-0.03		-0.43																																														crp		-2027.3				osg		3.11		3.11		2.97		2.96		3.05		2.87		2.88		3.05		3.03		3.04		2.99		2.91		3.04		2.99		3.2		2.98		2.77		3.01		3.25		2.69		2.97		3.09		2.89		2.96		2.97		2.72		3.32		-8.42		2.97		-0.92		3.01		3.31		3.07		3.1		2.94		3.19		3.02		2.96		3.14		2.82		2.77		3.07		3.11		3.1		3.11		3.05		3.06						osg		0.18		0.15		0.38		0.37		0.26		0.44		0.43		0.29		0.26		0.32		0.29		0.38		0.22		0.36		-0.01		0.3		0.6		0.34		-0.08		0.54		0.33		0.23		0.44		0.39		0.34		0.81		3.32		23.83		0.37		5.68		0.27		0.09		0.14		0.21		0.34		0.07		0.31		0.24		0.11		0.48		0.62		0.23		0.16		0.06		0.14		0.26		0.26										56 osg		0.033466		-31.080511		-0.668163		-31.715208

																																												atp		-0.02		-0.01		0.12		-0.03		-0.01		-0.1		-0.27		0.01		0.06		0.13		0.01		0.04		-0.04		-0.06		-0.03		-0.34		0.19		0.15		0.04		0		-0.07		0.07		-0.15		0.09		0.09		0.05		-0.45																																														p_c		-14670.17				dwe		2.67		2.63		2.33		2.34		2.49		2.21		2.16		2.44		2.46		2.43		2.47		2.33		2.53		2.36		2.89		2.42		2.01		2.42		2.93		1.97		2.36		2.55		2.19		2.32		2.37		1.66		0.85		-26.34		2.34		-2.06		2.45		3.06		2.61		2.49		2.37		2.82		2.44		2.51		2.64		2.22		1.85		2.51		2.61		2.69		2.66		2.47		2.5						dwe		-8.55		-8.55		-8.49		-8.49		-8.52		-8.48		-8.46		-8.51		-8.51		-8.51		-8.51		-8.48		-8.53		-8.49		-8.59		-8.51		-8.43		-8.5		-8.61		-8.44		-8.5		-8.53		-8.46		-8.48		-8.5		-8.35		0.85		-1.49		-8.49		-7.15		-8.51		-8.59		-8.54		-8.54		-8.5		-8.57		-8.51		-8.53		-8.55		-8.47		-8.4		-8.53		-8.54		-8.57		-8.55		-8.52		-8.52										57 dwe		0		0		0		0

																																												crp		0.08		0.41		0.14		0.06		0.11		-0.32		0.16		0.21		0.08		0.08		0.01		0.15		0.01		0.06		-0.04		0.02		0.24		0.41		0.1		0.34		0.17		-0.01		-0.12		0.47		0.38		0.25		-0.62																																																19347.41																																																																																																																																																																																																																Total		222.568864		2835.062826		131.936239		3189.567929

																																												UnSkLab		0.02		0		0		0		0		-0.02		-0.03		0		0.01		0		0.01		0		0.01		0		0.05		0		-0.04		0		0.03		0		0		0.01		-0.01		0		0.01		-0.03		-0.64

																																												cns		0.1		0.07		0.04		0.06		0.1		0.02		0.01		0.07		0.08		0.06		0.06		0.05		0.23		0.09		0.18		0.06		-0.02		0.05		0.11		0.06		0.02		0.09		0.01		0.06		0.06		-0.06		-0.86

																																												CGDS		0.15		0.07		0.04		0.06		0.13		0.02		0.01		0.09		0.1		0.08		0.07		0.05		0.33		0.09		0.22		0.07		-0.05		0.05		0.11		0.06		0.07		0.09		0		0.06		0.06		-0.06		-1.03

																																												nmm		0.07		0.02		0.08		0.06		0.06		0.03		0.04		0.06		0.07		0.07		0.06		0.02		0.09		0.1		0.05		0.07		0.06		0.06		0.08		0.08		0.05		0.07		0.08		0.09		0.06		-0.07		-1.14

																																												p_c		-0.02		0.34		0.57		0.54		0.3		1.18		1.1		0.28		0.21		0.28		0.14		0.07		0.2		0.47		-0.14		0.61		0.32		-0.04		0.21		0.49		0.59		0.28		0.49		0.47		0.06		1.5		-5.2





Sheet4

		qxs[*India*]		USA				qxs[*India*]		China								GTAP sector code		Sector		Output changes (%)		Global Exports (%)		Exports to China (%)		Exports (to US) (%)		Output chnages (%)		Global Exports (%)		Exports to China (%)		Exports (to US) (%)										GTAP Sector code		Sector		Output rises by (%)

		gdt		15.1				gdt		14.93												Trade War								Make in India																29		Leather products		2.73

		ofi		7.6				ofi		7.62								36		Metals nec		-0.5		-2.0		0.3		-100.0		-0.2		-1.3		-1.3		-1.2		-0.6		-3.4		-1.0		-101.2		21		Vegetable oils and fats		2.53

		wtr		6.77				wtr		6.71								38		Motor vehicles and parts		-0.3		-3.3		1.8		-44.3		2.5		1.7		2.0		2.0		2.2		-1.6		3.8		-42.3		38		Motor vehicles and parts		2.52

		cmn		6.48				cmn		6.5								35		Ferrous metals		-0.3		-3.1		-2.0		-36.8		0.0		-1.7		-1.9		-1.7		-0.3		-4.9		-3.9		-38.5		54		Business services nec		2.52

		isr		5.82				trd		5.55								41		Machinery and equipment nec		-0.5		-1.8		-0.5		-6.6		1.3		2.0		2.2		2.2		0.8		0.3		1.6		-4.4		27		Textiles		2.05

		trd		5.58				isr		5.35								40		Electronic equipment		-1.3		-1.5		-4.0		1.3		1.1		2.9		3.0		3.1		-0.2		1.4		-1.0		4.4				Capital		2

		lum		4.35				wol		4.74								30		Wood products		0.4		5.7		-0.5		23.1		0.5		4.2		4.1		4.4		1.0		9.8		3.7		27.4		39		Transport equipment nec		1.97

		omt		4.26				frs		4.61								34		Mineral products nec		0.4		0.8		4.1		1.5		-1.1		-5.1		-5.4		-5.0		-0.7		-4.3		-1.3		-3.5		37		Metal products		1.67

		ros		4.2				ros		4.17								37		Metal products		0.2		1.3		-0.6		14.7		1.7		1.3		1.4		1.4		1.8		2.6		0.8		16.1		28		Wearing apparel		1.6

		cmt		4.05				lum		4.14								33		Chemical,rubber,plastic prods		0.2		1.0		1.1		5.8		-0.6		-6.5		-6.7		-6.6		-0.5		-5.5		-5.6		-0.9		16		Oil		1.54

		frs		4.04				obs		4.07																																				51		Communication		1.41

		obs		3.82				cmt		3.99																																				55		Recreation and other services		1.4

		lea		3.54				omt		3.85												Output changes (%)		Exports to China (%)		Global Exports (%)

		otn		3.54				otn		3.71										Metals nec		-0.6		-1.0		-3.4

		mil		3.45				mil		3.49										Motor vehicles and parts		2.2		3.8		-1.6

		ele		3.1				lea		3.45										Ferrous metals		-0.3		-3.9		-4.9

		sgr		3.03				omf		3.28										Machinery and equipment nec		0.8		1.6		0.3

		omf		3.01				ele		3.04										Electronic equipment		-0.2		-1.0		1.4

		osg		2.96				osg		2.99										Wood products		1.0		3.7		9.8

		wol		2.71				sgr		2.9										Mineral products nec		-0.7		-1.3		-4.3

		dwe		2.51				dwe		2.47										Metal products		1.8		0.8		2.6

		rmk		2.28				ome		2.15										Chemical,rubber,plastic prods		-0.5		-5.6		-5.5

		ome		2.24				rmk		2.03

		mvh		2.02				pcr		2.01

		wtp		1.82				pdr		1.98

		wap		1.78				mvh		1.95

		vol		1.77				wap		1.88

		pcr		1.57				wtp		1.76

		ctl		1.55				vol		1.74

		fmp		1.44				ctl		1.42

		b_t		1.3				fmp		1.38

		v_f		1.01				b_t		1.34

		pdr		0.97				v_f		1.03

		cns		0.86				oap		0.95

		oap		0.85				ppp		0.73

		tex		0.79				cns		0.71

		ppp		0.72				tex		0.68

		ofd		0.66				ofd		0.66

		fsh		0.51				fsh		0.41

		ocr		0.13				ocr		0.05

		omn		0.03				omn		-0.06

		c_b		-0.01				c_b		-0.15

		gro		-0.69				gro		-0.68

		pfb		-0.98				pfb		-1

		osd		-1.17				nfm		-1.33

		nfm		-1.21				osd		-1.43

		i_s		-1.73				atp		-1.8

		atp		-1.78				i_s		-1.89

		otp		-4.73				otp		-4.67

		nmm		-4.99				wht		-5.14

		wht		-5.09				ely		-5.29

		ely		-5.28				nmm		-5.37

		crp		-6.64				crp		-6.66

		coa		-20.94				coa		-20.51

		p_c		-22.67				p_c		-23.39

		oil		-47.51				oil		-43.61

		gas		-63.17				gas		-63.59
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Sheet2

				EV (US $ million)		Real GDP (%)		Volume of goods exports (% change) qxwreg		Volume of goods imports (% change) qiwreg		Investment (% change) qcgds		Terms of Trade (tot)		Employment (% change Unskl)

		Protectionism (reactive)		-15235.2		-0.75		-2.73		-3.63		-1.92		0.71

		Investment (proactive)		19451.27		1		1.24		0.75		0.88		-0.29		-0.64

		Make In India only		4216.18		0.25		-1.49		-2.88		-1.03		0.42		-0.64

		Trade War		7487.01		0.06		-1.07		0.54		0.69		0.35		0.13

		Make in India & Trade War		11703.19		0.31		-2.56		-2.34		-0.34		0.77		-0.51

		Make in India (proactive) & Trade War		26938.28		1.06		0.17		1.29		1.57		0.06

				EV (US $ million)		Real GDP (%)		Volume of goods exports (% change) qxwreg		Volume of goods imports (% change) qiwreg		Investment (% change) qcgds		Terms of Trade (tot)

		India		7487.01		0.06		-1.07		0.54		0.69		0.35

												-0.51

										A		WELFARE

										1 alloc_A1		-6835.208

										2 endw_B1		7717.499

										3 tech_C1		0

										4 pop_D1		0

										5 tot_E1		3188.812

										6 IS_F1		-45.208

										7 pref_G1		0

										Total		4025.895





Sheet5

		qo		Rises				falls														GTAP Sector code		Sector		Output rises by (%)		GTAP Sector code				Output falls by (%)				15		coa				24		pms						8		pim

		lea		2.73		gro		-0.01														29		Leather products		2.73		3		Cereal grains nec		-0.01				16		oil				1 pdr		1.236						1 pdr		0.773				Y

		vol		2.53		nfm		-0.18														21		Vegetable oils and fats		2.53		36		Metals nec		-0.18				17		gas				2 wht		1.002						2 wht		0.964				Y

		mvh		2.52		gdt		-0.23														38		Motor vehicles and parts		2.52		44		Gas manufacture, distribution		-0.23				18		omn				3 gro		1.125						3 gro		1.387				N

		obs		2.52		otp		-0.26														54		Business services nec		2.52		48		Transport nec		-0.26				19		cmt				4 v_f		1.281						4 v_f		3.101				N

		tex		2.05		SkLab		-0.43														27		Textiles		2.05				SkLab		-0.43				20		omt				5 osd		1.169						5 osd		0.903				Y

		Capital		2		atp		-0.45																Capital		2		50		Air transport		-0.45				21		vol				6 c_b		1.286						6 c_b		1.122				Y

		otn		1.97		crp		-0.62														39		Transport equipment nec		1.97		33		Chemical,rubber,plastic prods		-0.62				22		mil				7 pfb		1.288						7 pfb		-0.028				Y

		fmp		1.67		UnSkLab		-0.64														37		Metal products		1.67				UnSkLab		-0.64				23		pcr				8 ocr		1.149						8 ocr		0.94				Y

		wap		1.6		cns		-0.86														28		Wearing apparel		1.6		46		Construction		-0.86				24		sgr				9 ctl		1.16						9 ctl		0.808				Y

		oil		1.54		CGDS		-1.03														16		Oil		1.54				Capital Goods		-1.03				25		ofd				10 oap		1.222						10 oap		2.644				N

		cmn		1.41		nmm		-1.14														51		Communication		1.41		34		Mineral products nec		-1.14				26		b_t				11 rmk		1.291						11 rmk		1.017				Y

		ros		1.4		p_c		-5.2														55		Recreation and other services		1.4		32		Petroleum, coal products		-5.2				27		tex				12 wol		1.068						12 wol		0.632				Y

		omt		1.38																																28		wap				13 frs		0.968						13 frs		1.199				N

		cmt		1.37																																29		lea				14 fsh		0.951						14 fsh		1.232				N

		coa		1.36																																33		crp				15 coa		0.56						15 coa		0.53				Y

		gas		1.36																																37		fmp				16 oil		0.426						16 oil		0.345				Y

		isr		1.32																				Make in India sectors		HS code 2012		Average Tariff %)		GTAP sector code						38		mvh				17 gas		1.148						17 gas		1.15				N

		ome		1.31																				Automobiles		87		28.1		38						39		otn				18 omn		0.947						18 omn		1.022				N

		osd		1.12																				Aviation		88		8.3		39						41		ome				19 cmt		0.919						19 cmt		0.695				Y

		ele		1.11																				Chemicals		28,29		9.5		33												20 omt		1.135						20 omt		0.59				Y

		pfb		1.09																				Pharmaceuticals		30		10		33												21 vol		1.011						21 vol		0.981				Y

		ofi		1.04																				Defence manufacturing		87,88,89,93		14.6		38,39,33,35,37,41												22 mil		0.967						22 mil		0.738				Y

		dwe		1.02																				Electrical machinery		85		8.8		41												23 pcr		0.99						23 pcr		1.28				N

		omf		0.88																				Food processing		16,17,18,19,20,21,22		48.5		19,20,21,22,23,24,25,26												24 sgr		1.01						24 sgr		2.038				N

		wtr		0.69																				Textiles and garments		50,51,52,53,54,55,56,57,58,59,60,61,62,63		23.4		27,28												25 ofd		0.996						25 ofd		0.567				Y

		osg		0.63																				Leather		41,42,43		10.6		29												26 b_t		0.902						26 b_t		0.819				Y

		omn		0.57																				Mining		25,26,27		8.2		15,16,17,18												27 tex		0.85						27 tex		-0.131				Y

		frs		0.55																				Railways		86		10		39												28 wap		0.806						28 wap		0.111				Y

		ctl		0.52																				Automobile components		87		28.1		38												29 lea		0.84						29 lea		-0.118				Y

		sgr		0.51																				Renewable energy		85		8.8		41												30 lum		0.849						30 lum		0.181				Y

		lum		0.51																				Electronics systems		85		8.8		40												31 ppp		0.777						31 ppp		0.33				Y

		trd		0.5																																						32 p_c		0.406						32 p_c		0.426				N

		ppp		0.46																																						33 crp		0.741						33 crp		0.605				Y

		wtp		0.46																																						34 nmm		0.749						34 nmm		-0.07				Y

		c_b		0.42																																						35 i_s		0.779						35 i_s		0.893				N

		ofd		0.4																																						36 nfm		0.82						36 nfm		0.866				N

		wol		0.36																																						37 fmp		0.821						37 fmp		0.41				Y

		mil		0.36																																						38 mvh		0.784						38 mvh		0.592				Y

		b_t		0.36																																						39 otn		0.794						39 otn		0.248				Y

		oap		0.35																																						40 ele		0.674						40 ele		-0.076				Y

		ely		0.32																																						41 ome		0.785						41 ome		0.19				Y

		wht		0.27																																						42 omf		0.814						42 omf		0.347				Y

		v_f		0.22																																						43 ely		0.742						43 ely		0.661				Y

		rmk		0.22																																						44 gdt		0.893						44 gdt		0.912				N

		pdr		0.21																																						45 wtr		0.879						45 wtr		0.271				Y

		pcr		0.21																																						46 cns		0.853						46 cns		0.721				Y

		fsh		0.18																																						47 trd		0.895						47 trd		0.319				Y

		ocr		0.1																																						48 otp		0.712						48 otp		0.4				Y

		i_s		0.04																																						49 wtp		0.792						49 wtp		0.774				Y

		Land		0																																						50 atp		0.736						50 atp		0.667				Y

		NatRes		0																																						51 cmn		0.83						51 cmn		0.399				Y

		gro		-0.01																																						52 ofi		0.885						52 ofi		0.137				Y

		nfm		-0.18																																						53 isr		0.86						53 isr		0.505				Y

		gdt		-0.23																																						54 obs		0.87						54 obs		0.516				Y

		otp		-0.26																																						55 ros		0.822						55 ros		-0.054				Y

		SkLab		-0.43																																						56 osg		0.916						56 osg		-0.548				Y

		atp		-0.45																																						57 dwe		0.608						57 dwe		0.913				N

		crp		-0.62

		UnSkLab		-0.64

		cns		-0.86

		CGDS		-1.03

		nmm		-1.14

		p_c		-5.2





		qo[*India]		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi						qo[*India]		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				qo[*India]		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				DTBAL		(Sim)		tariffs		fdi

		lea		2.73		20675.39		21240.64		565.25		1.77		0.96						p_c		-5.2		416334.5		394667.56		-21666.94		-6.03		0.83				Land		0		139301.58		139301.58		0		0		0				RestPacific		-52.73		-33.1		-19.63

		vol		2.54		44376.92		45502.13		1125.2		2.01		0.53						nfm		-0.17		66493.09		66377.75		-115.34		-2.59		2.42				NatRes		0		45490.48		45490.48		0		0		0				RestESCAP		-75.05		-66.93		-8.13

		mvh		2.52		102129.89		104700.07		2570.18		1.27		1.24						nmm		-1.14		95993.55		94901.67		-1091.88		-2.13		1				oil		1.54		49439.89		50201.8		761.91		1.35		0.2				RestNAmerica		-1.59		-2.3		0.71

		obs		2.52		259243.63		265765.88		6522.25		1.26		1.26						crp		-0.63		348851.28		346668.44		-2182.84		-2.01		1.38				gas		1.36		4955.75		5023.02		67.27		1.12		0.24				LatinAmer		-1006.29		-567.52		-438.78

		tex		2.05		139710.77		142581.14		2870.38		0.95		1.1						CGDS		-1.03		1297550.13		1284134		-13416.13		-1.92		0.88				pfb		1.09		29936.61		30261.87		325.26		0.83		0.25				EU_25		-2987.17		-3491.22		504.05

		Capital		2		1122395.5		1144843.38		22447.88		0		2						cns		-0.86		689859.88		683945.44		-5914.44		-1.76		0.9				gro		-0.01		14746.97		14744.78		-2.19		-0.32		0.31				RestMENA		-1163.24		-1340.76		177.53

		otn		1.96		64115.34		65374.47		1259.14		0.3		1.66						atp		-0.45		15740.88		15669.72		-71.15		-1.61		1.16				ocr		0.1		92971.33		93059.7		88.38		-0.24		0.33				SSA		-296.97		-83.87		-213.1

		fmp		1.67		138924.38		141243.56		2319.19		0.41		1.26						i_s		0.05		174714.41		174803.2		88.8		-1.37		1.42				coa		1.36		19851.27		20121.25		269.98		1.03		0.33				RestofWorld		-314.97		-252.2		-62.77

		wap		1.6		41124.66		41783.16		658.5		0.08		1.52						gdt		-0.23		13142.62		13112.25		-30.37		-1.29		1.05				UnSkLab		-0.63		773567.75		768657.31		-4910.44		-0.97		0.34				Australia		-402.21		-182.72		-219.49

		oil		1.54		49439.89		50201.8		761.91		1.35		0.2						otp		-0.26		418203.81		417124.44		-1079.38		-1.25		0.99				v_f		0.22		108233.61		108466.85		233.24		-0.12		0.34				NewZealand		-47.31		-41.76		-5.55

		cmn		1.41		67452.52		68400.78		948.27		-0.08		1.49						UnSkLab		-0.63		773567.75		768657.31		-4910.44		-0.97		0.34				SkLab		-0.43		578926.31		576429.44		-2496.88		-0.79		0.36				China		-3224.18		-3541.83		317.65

		ros		1.4		16507.48		16737.95		230.47		0.27		1.13						ele		1.11		85933.84		86883.88		950.04		-0.86		1.96				omt		1.38		2054.75		2083.06		28.31		1.01		0.37				HongKong		-73.9		-68.46		-5.45

		omt		1.38		2054.75		2083.06		28.31		1.01		0.37						ely		0.32		199214.77		199848.27		633.5		-0.85		1.16				osd		1.12		41792.14		42262.09		469.96		0.73		0.4				Japan		-1608.63		-2060.28		451.66

		cmt		1.37		8906.82		9029.15		122.33		0.43		0.94						SkLab		-0.43		578926.31		576429.44		-2496.88		-0.79		0.36				pdr		0.21		30931.03		30996.4		65.37		-0.21		0.42				Korea		-292.61		-408.67		115.89

		coa		1.36		19851.27		20121.25		269.98		1.03		0.33						ppp		0.46		44843.97		45051.61		207.64		-0.75		1.22				pcr		0.21		63441.16		63576.2		135.04		-0.24		0.45				Mongolia		-13.8		8.5		-22.3

		gas		1.36		4955.75		5023.02		67.27		1.12		0.24						trd		0.5		547807.81		550552.06		2744.25		-0.7		1.2				ofd		0.4		95577.61		95961.55		383.94		-0.09		0.49				Taiwan		-58.14		-62.79		4.65

		isr		1.32		50283.48		50944.9		661.42		-0.11		1.43						lum		0.52		20214.72		20319.37		104.65		-0.65		1.17				wht		0.27		34848.7		34943.91		95.21		-0.23		0.5				Brunei		-4.63		-8		3.37

		ome		1.31		339301.22		343730.22		4429		-0.19		1.49						omf		0.88		184525.72		186147.72		1622		-0.54		1.42				ctl		0.52		23956.26		24080.59		124.33		0.02		0.5				Cambodia		-5.15		-9.38		4.23

		osd		1.12		41792.14		42262.09		469.96		0.73		0.4						fsh		0.18		19769.43		19804.74		35.31		-0.39		0.57				rmk		0.22		81452.1		81632.73		180.63		-0.28		0.5				Indonesia		-659.58		-615.53		-44.05

		ele		1.11		85933.84		86883.88		950.04		-0.86		1.96						wtr		0.69		8564.76		8623.58		58.82		-0.37		1.06				omn		0.58		46339.68		46606.45		266.77		0.07		0.51				Lao		-2.77		-1.23		-1.54

		pfb		1.09		29936.61		30261.87		325.26		0.83		0.25						dwe		1.02		119141.48		120356.59		1215.11		-0.37		1.39				vol		2.54		44376.92		45502.13		1125.2		2.01		0.53				Malaysia		-84.9		-104.37		19.47

		ofi		1.04		197968.14		200031.2		2063.06		-0.33		1.37						ofi		1.04		197968.14		200031.2		2063.06		-0.33		1.37				c_b		0.42		18746.06		18824.35		78.29		-0.15		0.57				Philippines		-135.29		-164.32		29.03

		dwe		1.02		119141.48		120356.59		1215.11		-0.37		1.39						gro		-0.01		14746.97		14744.78		-2.19		-0.32		0.31				fsh		0.18		19769.43		19804.74		35.31		-0.39		0.57				Singapore		-52.34		-36.64		-15.69

		omf		0.88		184525.72		186147.72		1622		-0.54		1.42						frs		0.55		27206.13		27355.49		149.36		-0.31		0.86				sgr		0.51		29153.81		29302.29		148.47		-0.06		0.57				Thailand		-109.79		-178.78		69

		wtr		0.69		8564.76		8623.58		58.82		-0.37		1.06						wtp		0.46		36192.74		36357.86		165.12		-0.31		0.77				wol		0.36		8044.59		8073.52		28.93		-0.24		0.6				Vietnam		-63.69		-53.23		-10.46

		osg		0.63		340750.53		342912.03		2161.5		-0.25		0.88						b_t		0.36		29206.99		29313.34		106.34		-0.3		0.66				oap		0.35		29629.85		29733.79		103.94		-0.26		0.61				Bangladesh		31.88		11.13		20.75

		omn		0.58		46339.68		46606.45		266.77		0.07		0.51						rmk		0.22		81452.1		81632.73		180.63		-0.28		0.5				mil		0.36		44008.52		44168.89		160.37		-0.28		0.64				India		19344.77		19483.44		-138.65

		frs		0.55		27206.13		27355.49		149.36		-0.31		0.86						mil		0.36		44008.52		44168.89		160.37		-0.28		0.64				b_t		0.36		29206.99		29313.34		106.34		-0.3		0.66				Nepal		416.19		429.79		-13.6

		ctl		0.52		23956.26		24080.59		124.33		0.02		0.5						oap		0.35		29629.85		29733.79		103.94		-0.26		0.61				wtp		0.46		36192.74		36357.86		165.12		-0.31		0.77				Pakistan		-64.88		-146.77		81.9

		lum		0.52		20214.72		20319.37		104.65		-0.65		1.17						osg		0.63		340750.53		342912.03		2161.5		-0.25		0.88				p_c		-5.2		416334.5		394667.56		-21666.94		-6.03		0.83				Srilanka		421.67		432.82		-11.15

		sgr		0.51		29153.81		29302.29		148.47		-0.06		0.57						ocr		0.1		92971.33		93059.7		88.38		-0.24		0.33				frs		0.55		27206.13		27355.49		149.36		-0.31		0.86				Kazakhstan		-81.8		-20.55		-61.25

		trd		0.5		547807.81		550552.06		2744.25		-0.7		1.2						wol		0.36		8044.59		8073.52		28.93		-0.24		0.6				osg		0.63		340750.53		342912.03		2161.5		-0.25		0.88				Kyrgyzstan		-28.81		-5.42		-23.39

		ppp		0.46		44843.97		45051.61		207.64		-0.75		1.22						pcr		0.21		63441.16		63576.2		135.04		-0.24		0.45				CGDS		-1.03		1297550.13		1284134		-13416.13		-1.92		0.88				Tajikistan		-9.25		-18.48		9.23

		wtp		0.46		36192.74		36357.86		165.12		-0.31		0.77						wht		0.27		34848.7		34943.91		95.21		-0.23		0.5				cns		-0.86		689859.88		683945.44		-5914.44		-1.76		0.9				Armenia		-9.17		-12.47		3.3

		c_b		0.42		18746.06		18824.35		78.29		-0.15		0.57						pdr		0.21		30931.03		30996.4		65.37		-0.21		0.42				cmt		1.37		8906.82		9029.15		122.33		0.43		0.94				Azerbaijan		-45.47		-61.8		16.34

		ofd		0.4		95577.61		95961.55		383.94		-0.09		0.49						ome		1.31		339301.22		343730.22		4429		-0.19		1.49				lea		2.73		20675.39		21240.64		565.25		1.77		0.96				Georgia		-23.88		-25.6		1.72

		wol		0.36		8044.59		8073.52		28.93		-0.24		0.6						c_b		0.42		18746.06		18824.35		78.29		-0.15		0.57				otp		-0.26		418203.81		417124.44		-1079.38		-1.25		0.99				UK		-550.17		-558.36		8.19

		mil		0.36		44008.52		44168.89		160.37		-0.28		0.64						v_f		0.22		108233.61		108466.85		233.24		-0.12		0.34				nmm		-1.14		95993.55		94901.67		-1091.88		-2.13		1				USA		-3597.47		-3428.57		-168.89

		b_t		0.36		29206.99		29313.34		106.34		-0.3		0.66						isr		1.32		50283.48		50944.9		661.42		-0.11		1.43				gdt		-0.23		13142.62		13112.25		-30.37		-1.29		1.05				RussianFeder		-973.66		-430.14		-543.53

		oap		0.35		29629.85		29733.79		103.94		-0.26		0.61						ofd		0.4		95577.61		95961.55		383.94		-0.09		0.49				wtr		0.69		8564.76		8623.58		58.82		-0.37		1.06				Iran		-270		-343.8		73.8

		ely		0.32		199214.77		199848.27		633.5		-0.85		1.16						cmn		1.41		67452.52		68400.78		948.27		-0.08		1.49				tex		2.05		139710.77		142581.14		2870.38		0.95		1.1				Turkey		156.99		52.63		104.36

		wht		0.27		34848.7		34943.91		95.21		-0.23		0.5						sgr		0.51		29153.81		29302.29		148.47		-0.06		0.57				ros		1.4		16507.48		16737.95		230.47		0.27		1.13				Canada		-412.26		-367.18		-45.29

		v_f		0.22		108233.61		108466.85		233.24		-0.12		0.34						Land		0		139301.58		139301.58		0		0		0				ely		0.32		199214.77		199848.27		633.5		-0.85		1.16				Mexico		-517.42		-518.74		1.32

		rmk		0.22		81452.1		81632.73		180.63		-0.28		0.5						Capital		2		1122395.5		1144843.38		22447.88		0		2				atp		-0.45		15740.88		15669.72		-71.15		-1.61		1.16				Chile		-187.06		-186.05		-1.01

		pdr		0.21		30931.03		30996.4		65.37		-0.21		0.42						NatRes		0		45490.48		45490.48		0		0		0				lum		0.52		20214.72		20319.37		104.65		-0.65		1.17				Peru		-87.29		-66.2		-21.1

		pcr		0.21		63441.16		63576.2		135.04		-0.24		0.45						ctl		0.52		23956.26		24080.59		124.33		0.02		0.5				trd		0.5		547807.81		550552.06		2744.25		-0.7		1.2				France		-630.52		-712.38		81.86

		fsh		0.18		19769.43		19804.74		35.31		-0.39		0.57						omn		0.58		46339.68		46606.45		266.77		0.07		0.51				ppp		0.46		44843.97		45051.61		207.64		-0.75		1.22				Netherlands		-145.08		-139.92		-5.16

		ocr		0.1		92971.33		93059.7		88.38		-0.24		0.33						wap		1.6		41124.66		41783.16		658.5		0.08		1.52				mvh		2.52		102129.89		104700.07		2570.18		1.27		1.24

		i_s		0.05		174714.41		174803.2		88.8		-1.37		1.42						ros		1.4		16507.48		16737.95		230.47		0.27		1.13				fmp		1.67		138924.38		141243.56		2319.19		0.41		1.26

		Land		0		139301.58		139301.58		0		0		0						otn		1.96		64115.34		65374.47		1259.14		0.3		1.66				obs		2.52		259243.63		265765.88		6522.25		1.26		1.26

		NatRes		0		45490.48		45490.48		0		0		0						fmp		1.67		138924.38		141243.56		2319.19		0.41		1.26				ofi		1.04		197968.14		200031.2		2063.06		-0.33		1.37

		gro		-0.01		14746.97		14744.78		-2.19		-0.32		0.31						cmt		1.37		8906.82		9029.15		122.33		0.43		0.94				crp		-0.63		348851.28		346668.44		-2182.84		-2.01		1.38

		nfm		-0.17		66493.09		66377.75		-115.34		-2.59		2.42						osd		1.12		41792.14		42262.09		469.96		0.73		0.4				dwe		1.02		119141.48		120356.59		1215.11		-0.37		1.39

		gdt		-0.23		13142.62		13112.25		-30.37		-1.29		1.05						pfb		1.09		29936.61		30261.87		325.26		0.83		0.25				i_s		0.05		174714.41		174803.2		88.8		-1.37		1.42

		otp		-0.26		418203.81		417124.44		-1079.38		-1.25		0.99						tex		2.05		139710.77		142581.14		2870.38		0.95		1.1				omf		0.88		184525.72		186147.72		1622		-0.54		1.42

		SkLab		-0.43		578926.31		576429.44		-2496.88		-0.79		0.36						omt		1.38		2054.75		2083.06		28.31		1.01		0.37				isr		1.32		50283.48		50944.9		661.42		-0.11		1.43

		atp		-0.45		15740.88		15669.72		-71.15		-1.61		1.16						coa		1.36		19851.27		20121.25		269.98		1.03		0.33				ome		1.31		339301.22		343730.22		4429		-0.19		1.49

		UnSkLab		-0.63		773567.75		768657.31		-4910.44		-0.97		0.34						gas		1.36		4955.75		5023.02		67.27		1.12		0.24				cmn		1.41		67452.52		68400.78		948.27		-0.08		1.49

		crp		-0.63		348851.28		346668.44		-2182.84		-2.01		1.38						obs		2.52		259243.63		265765.88		6522.25		1.26		1.26				wap		1.6		41124.66		41783.16		658.5		0.08		1.52

		cns		-0.86		689859.88		683945.44		-5914.44		-1.76		0.9						mvh		2.52		102129.89		104700.07		2570.18		1.27		1.24				otn		1.96		64115.34		65374.47		1259.14		0.3		1.66

		CGDS		-1.03		1297550.13		1284134		-13416.13		-1.92		0.88						oil		1.54		49439.89		50201.8		761.91		1.35		0.2				ele		1.11		85933.84		86883.88		950.04		-0.86		1.96

		nmm		-1.14		95993.55		94901.67		-1091.88		-2.13		1						lea		2.73		20675.39		21240.64		565.25		1.77		0.96				Capital		2		1122395.5		1144843.38		22447.88		0		2

		p_c		-5.2		416334.5		394667.56		-21666.94		-6.03		0.83						vol		2.54		44376.92		45502.13		1125.2		2.01		0.53				nfm		-0.17		66493.09		66377.75		-115.34		-2.59		2.42
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Sheet1

		EV		(Sim)		tariffs		fdi				qgdp		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				qxwreg		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				qo		RestPacific		RestESCAP		RestNAmerica		LatinAmer		EU_25		RestMENA		SSA		RestofWorld		Australia		NewZealand		China		HongKong		Japan		Korea		Mongolia		Taiwan		Brunei		Cambodia		Indonesia		Lao		Malaysia		Philippines		Singapore		Thailand		Vietnam		Bangladesh		India				qiwreg		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				qcgds		(Sim)		tariffs		fdi				tot		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				DTBALi		India				qxs[*India*]		RestPacific		RestESCAP		RestNAmerica		LatinAmer		EU_25		RestMENA		SSA		RestofWorld		Australia		NewZealand		China		HongKong		Japan		Korea		Mongolia		Taiwan		Brunei		Cambodia		Indonesia		Lao		Malaysia		Philippines		Singapore		Thailand		Vietnam		Bangladesh		India		Nepal		Pakistan		Srilanka		Kazakhstan		Kyrgyzstan		Tajikistan		Armenia		Azerbaijan		Georgia		UK		USA		RussianFeder		Iran		Turkey		Canada		Mexico		Chile		Peru		France		Netherlands						qxs[**India]		RestPacific		RestESCAP		RestNAmerica		LatinAmer		EU_25		RestMENA		SSA		RestofWorld		Australia		NewZealand		China		HongKong		Japan		Korea		Mongolia		Taiwan		Brunei		Cambodia		Indonesia		Lao		Malaysia		Philippines		Singapore		Thailand		Vietnam		Bangladesh		India		Nepal		Pakistan		Srilanka		Kazakhstan		Kyrgyzstan		Tajikistan		Armenia		Azerbaijan		Georgia		UK		USA		RussianFeder		Iran		Turkey		Canada		Mexico		Chile		Peru		France		Netherlands				A		WELFARE				TOT		1 pworld		2 pexport		3 pimport		Total				AG01u		GDPEXP				AG01b		GDPEXP

		RestPacific		26.75		15.14		11.61				RestPacific		0.02		69243.86		69255.45		11.59		0.01		0.01				Nepal		8		2180.48		2354.87		174.39		8.27		-0.27				lea		-0.21		-0.19		-0.04		-0.03		-0.14		-0.06		-0.18		-0.11		-0.13		-0.05		-0.08		-0.01		-0.05		-0.06		-0.87		-0.18		0.01		-0.12		-0.46		0.22		-0.19		-0.08		-0.09		-0.05		-0.13		0.07		2.73				RestESCAP		0.14		70144.28		70245.87		101.59		0.11		0.04				RestPacific		0.15		0.09		0.06				RestPacific		0.04		1		1		0		0.01		0.03				oil		16589.13				pdr		2.11		1.58		2.01		1.91		1.59		1.73		2.14		1.09		1.49		2.11		1.98		1.65		2.58		2.54		1.31		2		0.64		2.49		2.56		1.9		1.96		2.22		1.65		1.41		1.93		1.55		1.14		-25.19		2.5		-5.51		1.72		2.95		2.15		2.34		2.61		1.66		0.33		0.97		2.13		1.64		2.59		2.08		2.5		2.07		2.07		1.06		0.67						pdr		-1.5		-2.16		-1.23		-1.08		-1.42		-1		-0.89		-0.86		-1.44		-1.26		-1.38		-1.28		-1.67		-1.39		-2.98		-1.45		-0.06		-1.5		-2.83		-0.13		-2.05		-1.68		-1.05		-1.05		-1.31		-0.38		1.14		86.66		-1.27		12.2		-1.57		-2.47		-1.89		-1.54		-1.31		-1.88		-1.47		-1.35		-1.7		-0.95		-1.19		-1.47		-1.52		-1.55		-1.61		-1.39		-1.52				1 alloc_A1		-6835.930664				1 pdr		-0.498846		-1.332405		0.000289		-1.830961				1 cons		1529998.875				1 cons		1527825.5

		RestESCAP		82.83		55.78		27.05				RestESCAP		0.01		201329.72		201344.69		14.97		0.01		0				Srilanka		2.61		17105.1		17550.89		445.79		2.67		-0.06				vol		-0.12		0.05		0.05		-1.08		-0.06		-1.13		0.16		-6.8		0.04		-0.14		-0.01		-0.04		-0.27		-0.53		-0.11		-0.03		0.15		0.4		0.72		-0.01		0.09		-0.02		-0.82		0.24		-1.09		-0.55		2.53				Peru		0.13		57008.37		57081.71		73.34		0.07		0.06				RestESCAP		0.07		0.07		0				RestESCAP		0.07		1		1		0		0.03		0.03				ome		4700.89				wht		-4.74		-4.15		-5.22		-5.23		-5		-4.75		-4.94		-5.22		-5.02		-4.74		-5.14		-5.15		-5.08		-5.09		-4.6		-5.11		-4.64		-5.11		-5.13		-5.29		-4.59		-5.08		-4.95		-4.7		-5		-3.87		-2.5		-25.88		-2.99		-4.6		-5.14		-4.86		-4.91		-5.07		-4.98		-5.09		-4.85		-5.09		-5.13		-5.28		-5.2		-5.15		-5.09		-5.18		-5.07		-5.06		-5.03						wht		2.68		2.26		2.81		3		2.7		3.01		2.95		3.13		2.72		2.88		2.78		2.81		2.56		2.81		1.73		2.76		3		2.89		1.88		2.96		2.37		2.68		2.93		2.77		2.76		2.83		-2.5		73.65		2.91		2.54		2.63		2.02		2.27		2.62		2.85		2.3		2.74		2.74		2.63		3.21		3.15		2.7		2.7		2.64		2.65		2.62		2.63				2 endw_B1		7714.625				2 wht		-0.004559		3.167362		0.000763		3.163566				2 inv		1284606.875				2 inv		1297550.125

		RestNAmerica		-1.08		0.52		-1.6				RestNAmerica		0		10354.36		10354.22		-0.14		0.01		-0.01				Lao		0.15		5310.52		5318.45		7.92		0.2		-0.05				mvh		0.05		-0.07		-0.04		0.01		0.07		0		0		-0.01		0		0		-0.03		0.09		-0.18		-0.43		-0.05		-0.08		0.21		0		-0.22		-0.04		-0.07		-0.36		-1.26		-0.62		-0.49		-1.68		2.52				USA		0.12		3182872.5		3186624.75		3752.25		0.12		0				RestNAmerica		0.04		0.06		-0.03				RestNAmerica		-0.01		1		1		0		-0.01		0				obs		3409.55				gro		-0.67		-0.61		-0.7		-0.8		-0.67		-0.74		-0.78		-0.92		-0.74		-0.69		-0.68		-0.62		-0.63		-0.67		-0.63		-0.64		-0.31		-0.72		-0.32		-0.88		-0.51		-0.57		-0.57		-0.73		-0.33		-0.17		-1.05		-8.6		-0.55		-2.1		-0.71		-0.48		-0.63		-0.81		-0.6		-0.74		-0.66		-0.69		-0.71		-0.85		-0.76		-0.65		-0.71		-0.86		-0.76		-0.7		-0.66						gro		-0.37		-0.49		-0.3		-0.24		-0.33		-0.23		-0.2		-0.2		-0.33		-0.28		-0.31		-0.31		-0.38		-0.3		-0.69		-0.33		-0.26		-0.41		-0.69		-0.11		-0.48		-0.39		-0.28		-0.28		-0.3		-0.22		-1.05		14.22		-0.31		2.54		-0.35		-0.6		-0.46		-0.37		-0.3		-0.46		-0.32		-0.34		-0.4		-0.16		-0.24		-0.34		-0.36		-0.37		-0.35		-0.37		-0.36				3 tech_C1		0				3 gro		-0.104621		4.476724		0.084698		4.456801				3 gov		309025.8125				3 gov		309136.8125

		LatinAmer		-673.79		-1202.11		528.33				LatinAmer		0		5607990		5607871		-119		0		0				Bangladesh		0.14		38441.28		38495.2		53.93		0.08		0.06				obs		-0.02		-0.05		-0.07		-0.02		-0.03		-0.05		-0.03		-0.03		0.01		-0.01		0		-0.11		0.01		-0.03		0.05		-0.06		-0.03		-0.01		-0.05		-0.04		-0.06		-0.08		-0.05		-0.05		-0.09		0		2.52				Mongolia		0.11		9890.98		9901.49		10.51		-0.11		0.22				LatinAmer		0.06		0.03		0.03				LatinAmer		-0.08		1		1		0		-0.12		0.04				mvh		2035.97				v_f		0.94		0.77		1.13		0.74		0.99		0.63		0.68		0.58		1.01		1.02		1.03		0.94		1.07		1.02		1.27		1		0.66		1.25		1.16		0.86		0.6		0.99		0.87		0.86		0.98		-0.21		0.81		-9.74		0.65		-1.82		1.14		1.36		1.15		1.01		1.08		0.9		0.88		1.01		0.99		0.78		0.89		0.92		1.13		0.81		1.15		0.93		0.91						v_f		-0.36		-0.44		-0.29		-0.16		-0.31		-0.14		-0.11		-0.13		-0.28		-0.25		-0.28		-0.26		-0.34		-0.27		-0.71		-0.3		-0.08		-0.44		-0.8		0.16		-0.42		-0.35		-0.23		-0.2		-0.23		0.29		0.81		20.07		-0.2		3.9		-0.34		-0.67		-0.45		-0.34		-0.25		-0.48		-0.3		-0.3		-0.4		-0.12		-0.13		-0.3		-0.32		-0.3		-0.34		-0.31		-0.3				4 pop_D1		0				4 v_f		-0.489939		-13.362249		0.228559		-13.623629				4 exp		741153.9375				4 exp		749166.625

		EU_25		1408.21		3103.95		-1695.76				EU_25		0.01		13715600		13716476		876		0.02		-0.01				Turkey		0.12		270994.34		271313.13		318.78		0.07		0.05				tex		-0.07		-0.11		-0.01		-0.02		-0.17		-0.1		-0.07		-0.15		-0.49		-1.59		-0.22		0		-0.25		-0.2		-0.58		-0.39		0.09		-0.11		-0.39		0.19		-0.58		-0.16		-0.85		-0.34		-0.23		0.08		2.05				Kyrgyzstan		0.11		15621.22		15637.66		16.43		0.01		0.09				EU_25		0.13		0.16		-0.02				EU_25		0.01		1		1		0		0.02		-0.01				fmp		1911.91				osd		-1.14		-1.22		-1.33		-1.86		-1.37		-1.57		-1.42		-6.08		-0.99		-1.12		-1.43		-0.96		-1.51		-1.25		-1.22		-1.23		-0.36		-0.98		0.21		-1.56		-0.68		-0.87		-0.78		-1.16		-0.95		-1.81		0.57		-8.6		-1.2		0.11		-1.13		-1.07		-1.6		-1.77		-1.69		-1.66		-1.33		-1.17		-1.32		-1.77		-1.48		-1.17		-1.22		-1.66		-1.29		-1.36		-1.36						osd		1.8		1.83		1.97		2.3		1.97		2.23		2.19		3.03		1.99		2.02		1.99		1.92		1.86		1.97		1.19		1.94		1.99		1.61		0.69		2.36		1.51		1.83		2.03		1.93		2		2.7		0.57		22.04		2.07		5.83		1.92		1.41		1.75		1.84		2.02		1.76		1.96		1.98		1.85		2.26		2.19		1.96		1.94		2.11		1.92		1.9		1.94				5 tot_E1		3189.56665				5 osd		-1.257305		10.462012		0.010753		9.215461				5 imp		-925796.125				5 imp		-953157.0625

		RestMENA		-2489.63		-4900.55		2410.95				RestMENA		-0.01		3760361.75		3759938.25		-423.5		-0.02		0.01				RestNAmerica		0.08		3482.96		3485.59		2.63		0.07		0				Capital		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		2				Indonesia		0.1		319203.31		319534.59		331.28		0.1		0.01				RestMENA		0.02		-0.01		0.03				RestMENA		-0.14		1		1		0		-0.26		0.12				tex		1839.35				c_b		-0.17		-0.05		-0.06		-0.29		0		-0.29		-0.28		-0.29		-0.13		-0.19		-0.15		-0.14		-0.1		-0.1		-0.1		-0.3		-0.26		-0.08		0.03		-0.5		-0.05		-0.06		-0.26		-0.29		-0.15		-0.69		0.12		-17.44		-0.25		-2.3		-0.1		0.16		-0.02		-0.18		0.03		-0.11		-0.1		-0.01		-0.1		-0.35		-0.16		-0.09		-0.16		-0.08		-0.08		-0.17		-0.2						c_b		0.07		-0.13		0.01		0.31		0.09		0.32		0.34		0.38		0.13		0.18		0.14		0.2		-0.01		-0.23		-0.72		0.12		0.39		0.05		-0.44		0.7		-0.07		0.03		0.27		0.4		0.19		0.98		0.12		42.07		0.23		4.58		0.04		-0.21		-0.12		0.05		0.14		-0.16		0.11		0.11		-0.06		0.4		0.2		0.08		0.06		0.06		0.02		0.05		0.08				6 IS_F1		-44.377594				6 c_b		-0.00123		0.000656		0.000126		-0.000448				Total		2938989.375				Total		2930522

		SSA		-1128.27		-1981.07		852.77				SSA		-0.01		2146386.5		2146179		-207.5		-0.01		0				Singapore		0.07		449179.78		449508.66		328.88		0.07		0				otn		-0.05		-0.09		0.07		0.02		-0.14		0.04		0.03		0.05		0.01		0.05		0.06		0.07		-0.04		0.13		-0.26		0		0.2		0.06		-0.06		0.07		0.24		-0.08		-0.29		0.12		0.02		-0.06		1.97				RussianFeder		0.1		552492.44		553064.5		572.06		-0.08		0.18				SSA		0.01		-0.02		0.03				SSA		-0.14		1		1		0		-0.23		0.09				omf		1530.54				pfb		-1.24		-1.19		-1.31		-1.23		-1.14		-1.23		-1.33		-1.02		-1.08		-1.74		-1		-1.16		-1.27		-1.22		-1.14		-1.34		-1.32		-1.43		-1.55		-1.68		-0.96		-1.31		-0.89		-1.46		-1.12		-0.84		1.24		-13.55		-1.05		2.94		-1.16		-0.94		-1.11		-1.14		-1.19		-1.08		-0.96		-0.98		-1.07		-0.87		-1.05		-0.93		-0.91		-1.32		-1.22		-1.07		-1.32						pfb		2.43		2.29		2.63		2.68		2.49		2.67		2.68		2.73		2.54		2.6		2.61		2.6		2.45		2.45		1.76		2.57		2.75		2.57		2.09		3.18		2.26		2.55		2.41		2.8		2.54		2.83		1.24		39.07		2.7		2.48		2.5		2.08		2.34		2.5		2.62		2.32		2.54		2.51		2.35		2.92		1.96		2.51		2.49		2.45		2.45		2.53		2.5				7 pref_G1		0				7 pfb		4.377432		15.065084		0.243325		19.685842

		RestofWorld		1.05		-159.11		160.16				RestofWorld		0		1966488.88		1966511.88		23		0		0				Brunei		0.05		8590.42		8594.64		4.22		0.1		-0.05				fmp		-0.05		-0.1		0.08		0.04		-0.03		0.01		0		-0.01		0.03		0.03		-0.12		0.05		0.01		-0.1		0.01		0		0.13		0.04		0.04		0.1		-0.24		-0.05		0.02		-0.28		-0.46		0		1.67				Netherlands		0.1		434137.25		434589.84		452.59		0.12		-0.01				RestofWorld		0.09		0.06		0.03				RestofWorld		0		1		1		0		-0.02		0.02				vol		1129.72				ocr		0.15		0.26		0.22		0.01		0.15		-0.04		0.03		-0.05		0.14		0.08		0.05		0.11		0.18		0.15		0.11		0.18		0.26		0.45		0.47		-0.02		0.41		0.2		0.43		0.29		0.33		-0.32		-1.24		-16.99		0.01		-2.32		0.05		-0.11		0.19		0.29		-2		0.39		0.16		0.13		-0.01		-0.58		-0.11		0.14		0.05		-0.27		0.01		0.18		0.09						ocr		-1.48		-1.76		-1.41		-1.27		-1.49		-1.19		-1.23		-1.13		-1.45		-1.33		-1.4		-1.39		-1.54		-1.4		-2.44		-1.43		-1.22		-1.82		-2.09		-1.15		-1.78		-1.58		-1.38		-1.36		-1.36		-0.73		-1.24		35.72		-1.23		3.97		-1.53		-2.02		-1.67		-1.51		-1.31		-1.73		-1.47		-1.44		-1.45		-1.08		-1.01		-1.47		-1.52		-1.46		-1.51		-1.52		-1.49				Total		4023.883392				8 ocr		-2.261347		-1.106112		3.930871		0.563412

		Australia		106.78		-330.26		437.04				Australia		0.01		1920463		1920606.5		143.5		0		0				Netherlands		0.04		513380.78		513585.31		204.53		0.05		-0.01				wap		-0.14		-0.11		-0.05		-0.02		-0.11		-0.07		-0.06		-0.09		-0.05		-0.09		-0.08		0.02		-0.01		0		-0.12		-0.13		0.01		-0.14		-0.53		0.14		-0.15		-0.1		0		-0.05		-0.13		0.33		1.6				RestPacific		0.09		49035.66		49077.46		41.81		0.05		0.04				Australia		0.1		0.03		0.07				Australia		-0.01		1		1		0		-0.1		0.08				otn		995.92				ctl		1.51		1.51		1.52		1.39		1.55		1.24		1.26		1.38		1.5		1.46		1.42		1.51		1.57		1.51		1.92		1.46		1.49		1.51		1.52		1.13		1.41		1.49		1.46		1.48		1.46		1.2		1.91		-10.23		1.46		-1.43		1.57		1.87		1.64		1.56		1.42		1.34		1.56		1.55		1.57		1.45		1.38		1.55		1.59		1.59		1.58		1.56		1.53						ctl		0.29		0.1		0.42		0.54		0.35		0.57		0.59		0.58		0.38		0.45		0.41		0.41		0.3		0.39		-0.48		0.36		0.54		0.34		-0.18		0.86		0.16		0.34		0.43		0.58		0.45		0.81		1.91		29.41		0.51		4.79		0.32		-0.12		0.17		0.32		0.44		0.15		0.37		0.35		0.26		0.61		0.64		0.35		0.31		0.37		0.32		0.33		0.36										9 ctl		-0.001076		-0.071481		-0.000639		-0.073196

		NewZealand		13.49		21.11		-7.62				NewZealand		0		199580.41		199586.56		6.16		0.01		0				SSA		0.03		716431.25		716652.56		221.31		0.07		-0.03				oil		-0.05		0.21		0		-0.04		-0.02		-0.05		-0.04		-0.02		-0.06		-0.03		-0.03		0.02		-0.06		-0.02		-0.1		-0.02		-0.03		-0.01		-0.06		0		-0.06		-0.02		-0.02		-0.02		-0.06		0.01		1.54				Georgia		0.09		14635.97		14649.05		13.07		0.1		-0.01				NewZealand		0.08		0.07		0.01				NewZealand		-0.01		1		1		0		0		-0.01				ofi		652.02				oap		0.91		0.89		1.01		0.88		0.88		0.7		0.72		0.87		0.95		0.73		0.95		0.99		0.76		0.94		1.32		0.81		0.92		0.91		1.06		0.81		1.01		0.97		1.04		0.96		0.89		0.68		0.73		-6.68		0.71		-1.51		0.99		1.28		1.06		0.99		0.97		1.06		0.91		0.85		1.01		0.73		0.9		0.92		1.06		1.1		1.04		0.79		0.89						oap		-0.29		-0.39		-0.23		-0.16		-0.26		-0.14		-0.13		-0.15		-0.25		-0.22		-0.24		-0.22		-0.29		-0.24		-0.73		-0.25		-0.05		-0.27		-0.53		0.02		-0.39		-0.32		-0.24		-0.2		-0.23		-0.07		0.73		15.48		-0.17		2.96		-0.29		-0.57		-0.38		-0.28		-0.21		-0.39		-0.26		-0.27		-0.33		-0.11		-0.06		-0.27		-0.3		-0.29		-0.29		-0.27		-0.26										10 oap		-0.019602		-1.327695		0.023713		-1.323584

		China		1741.79		3646.15		-1904.4				China		0.01		12587157		12587882		725		0.01		-0.01				Korea		0.02		746810.75		746941.06		130.31		-0.01		0.03				cmn		-0.02		-0.03		-0.04		-0.01		-0.03		-0.06		-0.04		-0.02		0		-0.02		0		-0.09		0		-0.02		0		-0.02		-0.01		-0.1		-0.05		-0.03		-0.03		-0.01		-0.04		-0.03		-0.03		0.06		1.41				Singapore		0.08		378341.72		378644.81		303.09		0.08		0				China		0.07		0.09		-0.02				China		0.02		1		1		0		0.06		-0.04				ele		641.01				rmk		2.24		2.53		2.46		2.43		2.97		2.25		2.33		2.51		2.36		2.02		2.03		1.01		3.05		1.53		3.12		1.54		1.15		1.46		2.61		1.45		1.22		1.77		0.94		2.19		1.53		2.22		1.67		-18.84		2.41		1.49		2.62		3.01		2.32		2.42		2.43		2.61		1.85		2.28		2.93		1.95		2.55		2.46		3.11		2.61		2.6		2.57		2.98						rmk		-2.33		-2.58		-2.14		-1.93		-2.24		-1.88		-1.89		-1.84		-2.22		-2.04		-2.19		-2.08		-2.35		-2.16		-3.44		-2.22		-0.93		-1.93		-3.13		-2.09		-2.41		-2.35		-1.91		-2.04		-2.04		-1.44		1.67		51.26		-1.96		1.61		-2.31		-2.99		-2.56		-2.27		-2.11		-2.59		-2.21		-2.26		-2.41		-1.79		-1.71		-2.26		-2.34		-2.29		-2.31		-2.26		-2.21										11 rmk		-1.228012		-0.576297		-0.00162		-1.80593

		HongKong		-0.84		20.62		-21.46				HongKong		0		301187.75		301182.09		-5.66		0		0				Taiwan		0.02		442039.5		442119.5		80		0.01		0.01				ros		0.02		0.01		0		-0.01		0		-0.05		-0.04		0		0		0		0.01		0.01		0		0		0.03		0		0.11		0.02		0.03		-0.15		-0.01		0.03		0		-0.02		0		-0.11		1.4				Tajikistan		0.07		49594		49627.13		33.13		0.03		0.03				HongKong		0.05		0.05		0				HongKong		-0.01		1		1		0		0		-0.01				omn		571.88				wol		3.94		3.37		3.26		4.71		4.57		3.88		4.07		4.28		3.68		3.33		4.74		1.93		4.96		4.05		4.6		3.83		2.87		3.13		4.45		4.05		3.8		3.12		2.01		3.37		4.59		4.21		3.33		-1.75		4.43		6.46		4.41		4.96		3.11		3.85		3.15		4.07		4.23		2.71		4.45		3.35		4.99		4.24		4.74		4.02		4.27		4.03		4.52						wol		-1.76		-1.61		-1.45		-1.33		-1.74		-1.25		-1.46		-1.08		-1.6		-1.06		-1.27		-1.3		-1.89		-1.28		-3.17		-1.22		-0.73		-1.21		-2.91		-1.36		-1.67		-1.66		-0.93		-0.05		-1.38		-1.11		3.33		1.67		-1.01		-1.6		-1.72		-2.29		-2.07		-1.77		-1.44		-2.11		-1.67		-1.45		-1.91		-0.93		-2.21		-1.63		-1.68		-1.66		-1.75		-1.89		-1.69										12 wol		-0.008491		-0.664994		-0.020027		-0.693511

		Japan		316.25		1293.03		-976.79				Japan		0.01		6528869		6529433		564		0.02		-0.01				RestofWorld		0.01		893954.06		894076.5		122.44		-0.01		0.02				omt		-0.03		0.03		0.03		0.02		0		-0.03		-0.03		0.03		-0.01		0.06		-0.01		0.02		-0.01		0		-0.2		0		0.12		-0.06		-0.01		0		-0.16		0.01		-0.04		0.07		0.15		0		1.38				RestofWorld		0.06		816629.56		817087.75		458.19		0		0.06				Japan		0.33		0.43		-0.1				Japan		0.03		1		1		0		0.08		-0.05				wap		530.43				frs		4.49		2.77		4.8		4.43		4.34		3.7		4.24		4.47		4.23		4.36		4.61		4.17		4.46		4.7		4.81		4.51		4.39		4.51		3.91		4.92		4.35		4.64		4.05		4.24		4.4		3.52		2.68		-14		2.45		0.84		4.53		5.12		4.96		4.83		4.76		4.94		4.15		4.04		4.52		3.64		4.33		4.33		4.45		4.3		4.71		4.15		3.94						frs		-2.04		-1.54		-2.02		-2.01		-2.07		-1.66		-1.81		-2.04		-2.04		-1.92		-2.06		-1.66		-2.15		-2		-2.54		-2.09		-1.73		-2.05		-2.42		-1.98		-1.91		-2.16		-1.65		-1.97		-2.04		-1.18		2.68		34.63		-1.35		6.11		-2.08		-2.44		-2.23		-2.17		-2		-2.3		-2.02		-2.14		-2.21		-2.22		-1.78		-2.12		-2.08		-2.27		-2.24		-2.06		-2.01										13 frs		0.431953		-5.217484		0.985557		-3.799973

		Korea		-40.34		377.58		-417.92				Korea		0		1399193		1399210.13		17.13		0.02		-0.01				Vietnam		0.01		153127.94		153136.8		8.86		0.06		-0.05				cmt		0.01		0.05		0.02		-0.01		-0.02		-0.25		-0.07		-0.08		-0.06		0.01		-0.03		0.06		-0.01		0.01		-0.04		-0.01		-0.6		-0.08		-0.02		-0.03		-0.53		-0.17		-0.02		-0.06		0		0.1		1.37				Korea		0.06		718185.31		718591.13		405.81		0.08		-0.02				Korea		0.09		0.16		-0.07				Korea		0		1		1		0		0.03		-0.04				trd		437.25				fsh		0.51		0.53		0.58		0.48		0.48		0.22		0.3		0.32		0.51		0.49		0.41		0.48		0.44		0.53		0.63		0.44		0.5		0.55		0.63		0.32		0.42		0.68		0.37		0.73		0.4		-0.35		0.23		-8.04		0.5		-3.25		0.56		0.72		0.55		0.55		0.51		0.64		0.43		0.51		0.48		0.25		0.24		0.4		0.6		0.47		0.62		0.46		0.4						fsh		-0.34		-0.57		-0.37		-0.27		-0.33		-0.05		-0.1		-0.23		-0.33		-0.32		-0.33		-0.31		-0.32		-0.29		-0.54		-0.39		-0.24		-0.31		-0.53		0.04		-0.28		-0.43		-0.3		-0.31		-0.31		0.14		0.23		19.02		-0.28		4.91		-0.35		-0.54		-0.41		-0.36		-0.29		-0.48		-0.32		-0.33		-0.42		0.03		0.19		-0.33		-0.42		-0.21		-0.48		-0.34		-0.31										14 fsh		-0.053824		-0.660123		0.198953		-0.514994

		Mongolia		7.93		-13.28		21.21				Mongolia		0.02		14492.35		14495.54		3.19		-0.02		0.05				Azerbaijan		0		76025.38		76025.63		0.24		0.04		-0.04				coa		0.07		0.01		0.03		0.03		0.02		0.03		0.01		0.06		-0.03		-0.03		0.02		0		-0.02		0.03		-0.04		0		0.02		0.14		-0.06		0.01		0		-0.01		0.08		0		0.05		0.15		1.36				UK		0.06		1064286.75		1064888.38		601.63		0.05		0.01				Mongolia		0.22		-0.17		0.39				Mongolia		0.04		1		1		0		-0.1		0.14				lea		374.02				coa		-19.78		-16.65		-20.8		-20.48		-20.74		-18.79		-20.66		-20.3		-21.07		-21.36		-20.51		-21.32		-19.52		-21.21		-21.19		-17.84		-20.87		-21.23		-21.17		-20.97		-19.76		-21.33		-21.03		-20.67		-21.16		-4.55		3.23		-10.59		-21.26		-19.33		-20.97		-20.97		-21.1		-20.96		-20.77		-21.1		-21.07		-20.94		-20.88		-19.8		-21.13		-21.06		-21.27		-21.22		-21.06		-21.08		-20.94						coa		30.07		30.67		-19.38		-19.17		-2.55		-0.73		-1.01		6		-0.81		-0.63		-0.69		-19.04		-19.03		-1.44		-19.21		-19.03		-19.47		-18.99		-1.02		-19.32		0.05		-1.15		-19.89		4.84		8.27		-14.37		3.23		-21.74		-1.27		-17.27		-19.34		-19.43		-19.14		-19.25		-19.33		-19.03		-1.21		-1.34		3.22		-8.8		3.56		-1.25		-1.14		-19.11		-19.27		-1.44		8.41										15 coa		0.463806		5.51327		8.5107		14.487777

		Taiwan		-0.39		171.42		-171.81				Taiwan		0		526535		526529.5		-5.5		0.01		-0.01				UK		0		878182.06		878189.44		7.38		-0.01		0.01				gas		0.1		0.16		0.06		0.09		0.07		0.07		0.07		0.07		0.1		0.06		0.16		0.17		0.07		0.09		0.08		0.05		0.04		0.19		0.01		0.12		0.08		0.08		0.03		0.1		0.14		0.04		1.36				Canada		0.06		550763.38		551079.31		315.94		0.05		0.01				Taiwan		0.07		0.13		-0.06				Taiwan		0		1		1		0		0.03		-0.03				cmn		346.51				oil		-46.7		-45.02		-47.38		-47.49		-47.04		-46.22		-46.4		-46.21		-46.59		-47.91		-43.61		-46.69		-47.94		-47.74		-47.34		-47.8		-48.28		-47.46		-47.64		-47.48		-47.72		-47.76		-47.81		-47.69		-48.01		-47.35		10.31		-39.03		-47.97		-45.25		-47.4		-47.43		-47.13		-47.96		-47.1		-47.14		-47.12		-47.51		-47.23		-47.68		-47.05		-47.5		-47.83		-47.62		-47.57		-47.38		-47.2						oil		110.61		94.94		-8.28		-7.38		-8.23		-6.57		-5.98		-4.62		-7.24		-7.42		-7.58		-11.18		-7.35		-7.72		-7.35		-7.73		-5.36		-8.16		-7.63		-7.18		-6.73		-7.49		19.27		-7.9		-7.3		-9.23		10.31		8.37		-7.56		-12.28		-7.87		-8.42		-8.46		-7.72		-7.76		-8.01		-8.34		-8.21		-8.07		-6.68		-9.46		-7.8		-7.45		-7.62		-7.94		-7.99		-8.7										16 oil		282.138092		0.033626		92.691376		374.863093

		Brunei		-13.43		-23.39		9.96				Brunei		-0.01		14583.23		14581.8		-1.42		-0.01		0.01				USA		0		2114468.75		2114393.25		-75.5		-0.01		0.01				isr		-0.02		-0.04		-0.02		-0.01		-0.03		-0.05		-0.04		-0.02		-0.02		-0.01		-0.03		-0.11		-0.01		-0.01		-0.03		-0.02		0.07		-0.03		-0.01		0.07		-0.04		0.01		-0.1		-0.02		-0.05		0.16		1.32				Chile		0.06		113016.98		113085.55		68.57		0.06		0				Brunei		-0.05		-0.17		0.12				Brunei		-0.15		1		1		0		-0.27		0.11				coa		303.04				gas		-61.12		-61.85		-63.14		-63.2		-63.46		-62.72		-61.81		-62.59		-62.42		-62.73		-63.59		-63.27		-63.37		-63.33		-63.2		-63.29		-63.11		-21.43		-63.22		-62.97		-63.11		-62.67		-63.36		-62.49		-19.85		-61.84		3.5		-76.81		-62.87		-60.35		-63.67		-63.66		-63.43		-63.5		-19.79		-64.06		-63.3		-63.17		-63.3		-63.12		-63.2		-63.18		-63.27		-63.18		-63.19		-63.31		-63.21						gas		173.76		176.01		-81.51		-0.53		-81.37		-0.79		-0.56		-1.18		-0.56		-81.93		-81.24		-81.39		-0.09		-81.37		-81.61		-81.43		-81.46		-81.58		-81.48		-81.66		-0.81		-81.98		-81.42		-81.78		-81.03		-80.53		3.5		-51.34		-80.88		-85.47		-81.25		-81.31		-81.28		-81.33		-80.71		-81.33		-0.12		-0.84		-81.34		-80.91		-81.39		-81.53		-81.55		-81.36		-81.43		-81.34		-81.51										17 gas		-12.426305		0.00024		-1.447686		-13.873751

		Cambodia		3.4		11.56		-8.16				Cambodia		0.01		17760.2		17761.22		1.02		0.02		-0.02				EU_25		-0.01		6037528		6036660		-868		-0.02		0.01				ome		0		-0.12		0.08		0.07		-0.06		0.09		0.01		-0.01		0		0.04		0.01		0.14		-0.07		0.02		-0.01		0.01		0.06		0.03		-0.3		-0.08		0		-0.03		0.1		-0.45		0.16		-0.19		1.31				Australia		0.05		356208.78		356370.97		162.19		-0.04		0.09				Cambodia		0.05		0.11		-0.06				Cambodia		0		1		1		0		0.03		-0.03				isr		294.8				omn		-0.07		0.02		0.14		-0.01		0.23		0.18		0.33		0.24		0.1		0.1		-0.06		0.16		-0.12		-0.04		0.03		0		0.06		0		-0.03		0.42		0.01		-0.1		-0.06		0.25		-0.03		-0.25		4.2		-11.22		0.03		3.17		0.07		-0.01		-0.01		0.07		0.03		-0.03		0.2		0.03		0.02		0.22		0.12		0.02		0.04		0.26		-0.06		0.12		0.19						omn		4.2		4.24		-9.62		-4.48		3.6		2.45		-4.8		-0.06		-6.15		0.33		-2.61		-9.65		-1.7		0.28		-1.33		-1.16		-9.65		-9.72		-6.09		-7.9		-2.79		-3.17		-3.62		-4.86		-1.97		-9.08		4.2		2.82		-1.37		-5.32		4.26		4.17		-5.11		4.14		-9.62		-5.81		3.64		-1.73		4.08		-4.84		-0.85		1.41		-6.26		-6.3		-4.47		-2		-3.73										18 omn		-4.425926		3.496212		-48.695236		-49.624951

		Indonesia		557.58		392.48		165.1				Indonesia		0.01		1261100.38		1261271.25		170.88		0.02		0				RestMENA		-0.01		1745721.88		1745479.88		-242		0.02		-0.03				osd		0.1		-0.08		0.05		-0.39		-0.14		-0.19		-0.02		-1.61		-0.09		0.03		-0.03		0.08		-0.06		0		-0.9		0.03		0.31		0.13		0.41		0.07		0.08		0.01		0		0.2		-0.4		-0.33		1.12				Taiwan		0.05		359546.34		359716.19		169.84		0.07		-0.03				Indonesia		0.11		0.1		0.01				Indonesia		0.05		1		1		0		0		0.05				ofd		210.1				cmt		3.89		1.74		4.03		3.73		4.05		2.26		2.57		3.71		4.01		4.01		3.99		3.79		3.47		4.02		4.64		3.97		1.48		4.04		4.4		3.37		0.83		2.51		3.8		1.03		0.13		3.58		163.02		-7.74		3.16		1.87		4.03		2.96		2.43		1.71		1.74		1.38		3.88		4.05		4.17		2.93		3.76		3.86		4.11		4		4.16		4.09		4.02						cmt		152.32		151.65		-87.85		-87.71		-81.74		-85.42		-84.72		-87.62		-54.75		-59.88		-64.73		-87.84		-64.79		-87.86		-88		-87.86		-87.78		-87.87		-87.97		-87.75		-87.82		-87.88		-14.6		-14.56		-87.5		-87.81		163.02		-80.06		-87.85		-86.58		-87.87		-87.94		-87.9		-87.87		-87.83		-87.92		-64.35		-64.77		-87.91		-87.81		-87.81		-87.88		-87.89		-87.9		-87.9		-64.77		-38.28										19 cmt		-2.93151		-27.50153		-0.005267		-30.438306

		Lao		-14.29		-18.15		3.87				Lao		-0.01		12190.38		12189.39		-0.98		-0.01		0				HongKong		-0.01		240604.72		240579.11		-25.61		-0.02		0.01				ele		-0.08		-0.11		0.06		0.05		-0.03		0.05		0		0.02		0.02		0.06		0.01		0.11		-0.03		0.06		-0.07		0.01		0.3		0.06		-0.32		0.14		0.03		-0.05		0.23		0.08		-0.01		0.4		1.11				RestNAmerica		0.04		6918.12		6920.72		2.6		0.05		-0.02				Lao		0.06		0.04		0.02				Lao		-0.24		1		1		0		-0.29		0.05				lum		122.74				omt		4.11		3.54		4.23		4.03		3.58		3.7		3.71		4.06		4.06		3.83		3.85		3.87		3.85		3.88		4.59		4.1		4.27		4.04		4.16		3.59		3.9		4.14		4.03		2.92		3.51		2.37		132.92		-17.91		3.34		-3.85		4.27		4.45		4.36		4.17		4.03		4.43		4.18		4.26		4.35		3.81		4.04		4.27		4.35		4.18		4.39		4.21		3.36						omt		123.05		122.49		-92.99		-92.31		-61.53		-65.43		-86.91		-51.26		-19.04		-30.76		-30.78		-92.99		123.25		-30.76		-93.07		-30.81		-92.97		-93		-93.07		-92.93		-30.99		-93.01		-30.71		-30.06		-30.38		-92.97		132.92		-87.5		-65.72		-92.05		-93		-93.06		-93.03		-93		-92.99		-93.04		-30.8		-30.88		-93.03		-92.96		-30.39		-30.89		-93.01		-32.66		-93.02		-30.37		-26.29										20 omt		-0.007811		-1.086538		0.016031		-1.078318

		Malaysia		-54.14		-60.25		6.11				Malaysia		-0.01		361480.22		361442.41		-37.81		-0.01		0				Malaysia		-0.01		318226.09		318198.47		-27.63		0		-0.01				pfb		-0.02		-0.02		0		0.02		-0.01		-0.03		0.04		0.02		0.04		0		-0.13		0.03		0.02		0.13		-0.17		-0.03		0.08		-0.11		-0.14		-0.03		-0.07		-0.11		-0.02		-0.02		-0.19		0.27		1.09				EU_25		0.04		6029169.5		6031875.5		2706		0.05		-0.01				Malaysia		0.07		0.09		-0.02				Malaysia		-0.01		1		1		0		-0.01		0				cmt		82.37				vol		1.78		1.74		1.84		1.3		1.68		1.61		1.71		1.3		1.72		1.86		1.74		1.99		1.3		1.44		2.14		1.4		1.6		1.83		2.2		1.45		2.27		1.76		1.5		1.36		1.22		1.56		10.46		-5.85		1.76		-0.66		1.83		1.91		2		1.86		1.76		1.82		1.62		1.77		2		1.63		1.5		1.72		1.68		1.55		1.81		1.41		1.76						vol		8.31		8.25		-91.9		-90.76		-40.12		-89.09		8.67		-91.66		8.43		-11.2		-27.98		-91.91		-81.8		-62.2		-91.95		-91.9		-91.88		8.38		7.59		-91.85		8.07		8.35		-87.04		8.56		-89.48		-78.23		10.46		-90.96		-70.81		-90.95		-91.91		-91.94		-91.92		-91.92		-91.9		-91.91		-10.77		-88.74		-82.31		-91.89		8.81		-76.17		-91.91		-88.71		-91.92		8.49		-34.35										21 vol		0.155036		-26.749685		-6.839914		-33.434564

		Philippines		80.02		136.33		-56.3				Philippines		0.01		267444.41		267466.38		21.97		0.01		-0.01				Thailand		-0.01		346355.66		346319.75		-35.91		-0.03		0.02				ofi		-0.03		-0.03		-0.02		-0.01		-0.03		-0.07		-0.04		-0.03		0.01		-0.01		0.01		-0.13		0		-0.01		0.02		-0.02		0.07		-0.01		0.01		0		-0.01		0.02		-0.05		0		-0.06		0.08		1.04				Japan		0.04		1055590.25		1056061.88		471.63		0.08		-0.04				Philippines		0.09		0.12		-0.02				Philippines		0.02		1		1		0		0.05		-0.03				gas		79.7				mil		3.54		3.19		3.58		3.4		3.57		3.1		3.16		3.53		3.35		3.31		3.49		3.47		3.55		3.43		3.7		3.43		3.24		3.17		3.89		3.27		3.42		3.41		3.16		3.3		3.05		2.98		20.63		-19.9		3.23		0.22		3.65		4.11		3.75		3.58		3.27		3.57		3.6		3.45		3.76		3.14		3.24		3.55		3.71		3.63		3.69		3.6		3.54						mil		16.3		16.06		-93.39		-82.15		-20.44		-76.86		-59.23		-50.17		16.42		-30.56		16.49		-93.39		16.33		-27.38		-93.45		-93.39		-93.39		-93.39		15.69		-93.34		16.38		-66.16		-66.87		16.65		-93.39		-65.75		20.63		-89.7		-75.41		-92.89		-93.4		-93.43		-93.41		-93.41		-93.39		-93.42		-55.92		-53.52		-59.22		-93.36		-62.44		-63.8		-93.41		-93.41		-93.41		16.38		-61.59										22 mil		-0.029796		-3.531064		0.050942		-3.509917

		Singapore		-105.1		-95.23		-9.86				Singapore		-0.01		363771.44		363743.28		-28.16		-0.01		0				Kazakhstan		-0.01		142193.23		142179.73		-13.5		0.05		-0.06				dwe		0.05		0.06		0		-0.01		0.01		-0.09		-0.07		0		0		0		0.01		0		0		0		0.07		0		-0.07		0.04		0.05		-0.22		-0.02		0.05		-0.02		-0.01		-0.01		-0.09		1.02				Philippines		0.04		129671.18		129717.27		46.09		0.05		-0.01				Singapore		0		0		0.01				Singapore		-0.03		1		1		0		-0.02		-0.01				ros		75.8				pcr		1.75		1.85		2.1		1.82		1.65		0.76		1.41		1.63		1.45		1.54		2.01		1.92		2.03		2.05		2.13		1.99		1.53		2.06		2.23		1.67		1.65		1.74		1.39		1.47		1.74		1.24		88.36		-15.97		1.91		-2.34		2.08		2.28		2.19		2.05		1.37		0.83		1.47		1.57		1.9		0.76		1.44		1.32		2.18		1.88		2.12		1.6		1.66						pcr		84.44		83.85		-76.41		-76.39		-76.43		-75.05		-72.24		-75.58		-76.43		-76.39		-76.41		-76.39		-76.44		-76.41		-76.51		-76.42		-76.38		-76.42		-76.58		-76.28		-76.45		-76.45		-76.38		-76.37		-76.4		-76.27		88.36		-66.06		-76.39		-74.79		-76.43		-76.51		-76.47		-76.44		-76.4		-76.42		-76.22		-76.44		-76.45		-76.34		-76.37		-76.42		-76.46		-76.44		-76.45		-76.39		-76.37										23 pcr		-5.572893		-15.754927		-0.004838		-21.332658

		Thailand		-20.6		101.02		-121.62				Thailand		0		430436.75		430424.44		-12.31		0.01		-0.01				RestESCAP		-0.02		60380.75		60371.02		-9.74		-0.01		0				omf		-0.13		-0.22		0		0.01		-0.11		-0.49		-0.06		-0.28		-0.08		-0.03		-0.06		-0.04		-0.01		-0.04		-0.05		-0.18		0.31		-0.04		-0.12		-0.08		-0.46		-0.05		-0.46		-0.2		-0.05		0.04		0.88				NewZealand		0.03		56698.05		56717.46		19.41		0.04		-0.01				Thailand		0.06		0.11		-0.06				Thailand		-0.01		1		1		0		0.01		-0.02				osg		68.41				sgr		3.09		1.61		3.29		2.51		2.65		2.32		2.22		2.89		2.73		2.8		2.9		3.1		3.13		2.59		3.32		2.58		2.99		2.9		2.58		3		2.73		3.24		2.23		2.16		2.6		1.74		2.56		-14.01		1.89		-0.04		3.08		2.76		2.66		3.3		3.1		2.94		2.51		3.03		3.05		2.37		2.42		2.72		3.28		3.14		3.3		2.45		2.41						sgr		-0.84		-0.87		-88.15		-0.55		-60.56		-11.85		-83.32		-87.6		-58.93		-88.14		-0.64		-88.15		-0.73		-0.55		-88.2		-88.15		-88.12		-88.15		-88.21		-88.08		-88.17		-88.16		-23.59		-0.53		-88.14		-86.11		2.56		-84.24		-88.14		-87.61		-88.16		-88.18		-88.17		-88.17		-88.1		-88.19		-0.67		-1.15		-88.16		-88.11		-88.12		-0.67		-88.16		-88.17		-88.17		-0.73		-0.73										24 sgr		-2.745236		-21.129244		-0.0248		-23.89928

		Vietnam		-13.19		-26.55		13.36				Vietnam		0		216181.16		216186.52		5.36		0.01		-0.01				Canada		-0.02		556713.88		556584.44		-129.44		0.01		-0.03				wtr		0.01		0.02		0.01		-0.01		0		0		-0.03		0		0.01		-0.02		0.01		0.02		0		0.03		0.04		0.01		-0.09		-0.01		0.04		0.02		-0.01		0.01		-0.01		0.01		0.05		-0.02		0.69				China		0.03		2734163.5		2735115.25		951.75		0.06		-0.03				Vietnam		0.06		0.06		0				Vietnam		-0.02		1		1		0		-0.03		0.02				sgr		62.94				ofd		0.71		0.67		0.71		0.59		0.67		0.45		0.5		0.58		0.63		0.62		0.66		0.63		0.68		0.64		0.74		0.64		0.56		0.61		0.76		0.33		0.63		0.69		0.61		0.64		0.53		0.27		21.03		-7.67		0.59		-1.1		0.63		0.83		0.64		0.64		0.53		0.68		0.65		0.66		0.67		0.4		0.43		0.68		0.73		0.65		0.72		0.65		0.64						ofd		20.07		19.95		-75.29		-24.92		-1.81		-10.75		-30.29		-1.49		-27.35		-20.02		-25.15		-22.61		-8.69		-19.01		-75.38		-15.69		-75.25		-75.3		-21.93		-75.2		-12.47		-21.12		-28.74		-8.86		-16.71		-45.42		21.03		-70.03		-47.67		-74.08		-75.31		-75.34		-29.56		-75.33		-75.29		-52.43		-12.75		20.12		19.99		-18.78		-24.89		20.12		-42.02		-38.96		-60.41		-25.39		20.15										25 ofd		-1.104377		-23.09626		0.60199		-23.598647

		Bangladesh		-103.55		-64.15		-39.4				Bangladesh		-0.03		139733.13		139696.11		-37.02		-0.02		-0.01				Chile		-0.02		127112.41		127083.01		-29.41		0		-0.02				osg		0.03		0.03		0		-0.01		0.01		-0.07		-0.06		0		0		0.01		0.01		0		0		0.01		0.05		0		-0.06		0.03		0.04		-0.16		-0.02		0.04		-0.02		-0.01		-0.01		0.01		0.63				Kazakhstan		0.03		86190.12		86219.17		29.05		-0.16		0.19				Bangladesh		-0.06		-0.03		-0.03				Bangladesh		-0.13		1		1		0		-0.08		-0.05				frs		59.08				b_t		1.37		1.16		1.32		1.26		1.31		1.11		1.13		1.28		1.29		1.2		1.34		1.31		1.29		1.29		1.31		1.32		1.25		1.29		1.37		1.12		1.16		1.27		1.22		1.24		1.25		0.87		7.05		-6.74		1.12		-1.12		1.34		1.55		1.41		1.41		1.34		1.43		1.33		1.3		1.38		1.15		1.18		1.22		1.35		1.31		1.42		1.32		1.33						b_t		5.58		5.52		-57.45		-42.98		5.62		5.73		5.74		5.66		5.63		5.66		5.65		5.69		5.6		5.67		-57.52		5.64		-57.43		-57.47		1.29		-22.06		-12.59		5.61		5.71		-1.54		5.66		-46.59		7.05		-52.34		-45.25		9		-57.47		5.52		-57.5		-57.5		-57.46		5.51		5.65		-17.19		5.53		5.81		5.78		5.61		5.58		5.52		-57.51		5.62		5.62										26 b_t		0.002028		-4.391666		1.278093		-3.111545

		India		4216.18		-15235.18		19451.27				India		0.25		2930522		2937824.25		7302.25		-0.76		1.00				NewZealand		-0.04		61359.53		61333.01		-26.52		-0.03		-0.01				omn		0.39		-0.01		0.1		0.02		0.48		0.11		0.02		0.07		-0.07		0.04		0.01		0.02		0.1		0.06		-0.03		0.04		0.03		0.04		-0.2		-0.08		0.01		0		0		-0.14		-0.04		-0.17		0.57				Mexico		0.03		455226.28		455369.94		143.66		0.04		-0.01				India		-1.03		-1.92		0.88				India		0.42		1		1		0		0.71		-0.29				mil		56.99				tex		0.85		0.73		0.86		0.76		0.73		0.61		0.66		0.77		0.76		0.62		0.68		0.83		0.83		0.7		0.89		0.6		0.79		0.7		0.64		0.79		0.68		0.78		0.67		0.66		0.7		0.67		40.39		-4.45		0.79		3.74		0.87		0.98		0.85		0.78		0.73		0.75		0.64		0.79		0.84		0.54		0.64		0.8		0.77		0.79		0.76		0.72		0.73						tex		38.84		38.82		-71.26		-41.51		-31.4		-37.05		-48.91		-32.69		-54.7		-57.04		-19.66		-21.92		-31.12		-20.21		-47.34		-29.71		-71.21		-27.2		-33.98		-71.17		-32.44		-37.68		-34.65		-33.63		-29.55		-61.55		40.39		-65.06		-43.23		-53.68		-52.82		-58.69		32.98		-71.33		-71.27		-40.01		-35.95		-34.7		-43.6		-21.8		-18.43		-29.12		-30.67		-37.69		-39.54		-24.9		-34.78										27 tex		-7.386532		-44.265518		1.755815		-49.896235

		Nepal		-834.61		-856.56		21.95				Nepal		-1.19		24186.74		23898.55		-288.19		-1.22		0.03				Cambodia		-0.04		16717.72		16711.04		-6.68		-0.05		0.01				frs		-0.11		-0.31		0.02		0.01		-0.02		-0.04		-0.02		-0.01		0		-0.04		0		-0.04		0.02		0.01		0.04		0.02		0.05		0.02		-0.03		0.1		-0.11		0		-0.11		0.02		0.05		-0.05		0.55				HongKong		0.02		230583.02		230622.22		39.2		0.01		0.01				Nepal		-6.38		-6.63		0.25				Nepal		-5.28		1		0.95		-0.05		-5.43		0.15				b_t		52.04				wap		1.85		1.71		1.95		1.81		1.77		1.59		1.67		1.83		1.88		1.88		1.88		1.95		1.96		1.94		2.06		1.94		1.79		1.95		2.14		1.77		1.83		2		1.77		1.83		1.94		1.32		41.68		-5.15		1.84		-0.79		1.89		2.03		1.95		1.99		1.73		1.82		1.51		1.78		1.97		1.73		1.48		1.77		1.87		1.98		2.11		1.72		1.79						wap		38.54		38.65		-70.72		-43.45		-18.93		-17.27		-53.66		-30.4		-30.47		-33.2		-25.71		-26.07		-23.56		-26.13		-70.81		-30.73		-70.66		-27.24		-17.71		-70.63		-21.84		-19.83		-22.96		-30.73		-16.31		-27.94		41.68		-58.46		-31.54		-68.99		-70.76		-70.76		-37.82		-70.78		-70.73		-70.85		-19.89		-14.42		-33.53		-70.66		-21.54		-31.38		-19.69		-6.63		-21.92		-21.76		-25.55										28 wap		-10.485434		-66.570541		0.313272		-76.742703

		Pakistan		17.07		115.92		-98.85				Pakistan		0		227296.92		227293.92		-3		0.01		-0.01				Tajikistan		-0.04		62484.38		62461.27		-23.1		-0.03		-0.01				ctl		0		0.04		0.02		0		-0.02		-0.1		-0.05		-0.04		-0.05		0		-0.03		0.01		-0.01		0.01		0.1		0.02		0.01		-0.04		-0.01		-0.03		-0.06		-0.04		-0.02		-0.04		0		-0.03		0.52				Vietnam		0.02		191316.39		191348.97		32.58		0.04		-0.03				Pakistan		0.04		0.1		-0.06				Pakistan		0		1		1		0		0.09		-0.09				wtp		44.49				lea		3.3		3.48		3.51		3.51		3.38		3.29		3.4		3.46		3.4		3.43		3.45		3.39		3.55		3.5		3.69		3.5		3.5		3.39		3.62		3.37		3.34		3.63		3.44		3.4		3.26		3.07		9.02		-6.45		3.43		4.71		3.61		3.77		3.66		3.42		3.55		3.63		3.16		3.54		3.66		3.48		3.3		3.53		3.6		3.64		3.79		3.4		3.41						lea		4.82		4.72		-53.48		-15.9		0.5		-2.85		-36.15		0.05		0.53		0.65		-0.21		0.74		0.43		-9.18		-53.96		0.53		-53.41		-8.96		-10.33		-53.26		-6.23		-4.26		0.62		-10.45		-2.26		-49.12		9.02		-35.84		-16.48		-48.84		0.51		0.47		0.44		-53.58		-53.48		-53.7		0.54		0.45		0.22		-1.6		0.93		0.46		-14.98		-22.9		-3.58		0.5		0.51										29 lea		-2.547027		-49.202755		0.505683		-51.244099

		Srilanka		-708.71		-710.41		1.7				Srilanka		-0.41		70319.25		70032.84		-286.41		-0.4		0				RestPacific		-0.05		29384.19		29370.17		-14.02		-0.02		-0.03				sgr		-0.25		-0.32		0.02		-0.08		-0.05		-0.19		-0.15		-0.22		-0.02		-0.05		0		-0.08		0		0		-0.17		-0.03		0		-0.03		-0.13		-0.19		-0.34		-0.03		-0.03		-0.07		-0.01		-0.16		0.51				Armenia		0.02		6520.09		6521.21		1.13		0.05		-0.04				Srilanka		-1.4		-1.45		0.05				Srilanka		-1.36		1		0.99		-0.01		-1.38		0.02				pcr		29.54				lum		4.38		4.23		4.41		4.22		4.26		4.14		4.13		4.3		4.26		4.21		4.14		4.52		4.49		4.29		4.36		3.96		4.09		4.37		4.51		4.93		4.32		4.22		4.18		4.26		4.33		3.74		2.51		-17.81		3.94		3.8		4.26		4.6		4.74		4.52		4.95		4.19		4.29		4.35		4.4		4.24		3.99		4.45		4.4		4.4		4.57		4.22		4.28						lum		-2.47		-2.14		-2.25		-2.24		-2.38		-2.2		-2.15		-2.35		-2.35		-2.27		-2.33		-2.17		-2.44		-2.27		-2.72		-2.32		-1.86		-2.27		-2.87		-2.19		-2.25		-2.43		-2.36		-2.2		-2.3		-1.71		2.51		38.22		-2.02		3.18		-2.37		-2.63		-2.53		-2.49		-2.33		-2.53		-2.31		-2.42		-2.58		-2.18		-2.11		-2.42		-2.46		-2.63		-2.62		-2.37		-2.37										30 lum		0.001082		-14.451286		0.609799		-13.840406

		Kazakhstan		-6.68		-282.97		276.3				Kazakhstan		0		338769.66		338782.84		13.19		-0.01		0.02				Australia		-0.05		389890.31		389693.28		-197.03		0.01		-0.06				lum		-0.07		0.01		0.06		0.04		-0.01		0		0.04		0		0.04		0.06		0		0.07		0.1		0.04		-0.05		0.05		0.15		0.04		-0.11		0.13		0.05		0.01		-0.07		0.06		0.08		-0.04		0.51				Malaysia		0.01		282523.34		282565.16		41.81		0.02		-0.01				Kazakhstan		0.06		-0.03		0.09				Kazakhstan		-0.05		1		1		0		-0.18		0.13				v_f		21.74				ppp		0.76		0.71		0.72		0.66		0.7		0.57		0.54		0.66		0.7		0.69		0.73		0.7		0.76		0.71		0.75		0.73		0.51		0.63		0.64		0.58		0.67		0.72		0.69		0.66		0.7		0.52		0.88		-9.42		0.63		-0.66		0.72		0.82		0.76		0.7		0.65		0.65		0.68		0.72		0.77		0.58		0.56		0.75		0.75		0.75		0.84		0.71		0.7						ppp		0		-0.01		0.27		0.22		0.1		0.25		0.27		0.14		0.13		0.18		0.16		0.28		0.05		0.22		-0.11		0.15		0.4		0.26		-0.28		0.46		0.17		0.07		0.28		0.22		0.19		0.54		0.88		32.33		0.26		4.68		0.11		-0.07		-0.13		-0.03		0.21		-0.06		0.16		0.07		-0.08		0.43		0.41		0.08		0.01		-0.1		-0.09		0.1		0.11										31 ppp		-0.196814		-3.783652		0.318612		-3.661855

		Kyrgyzstan		11.94		2.06		9.87				Kyrgyzstan		0.03		11163.74		11166.72		2.98		0.01		0.02				Iran		-0.05		214675.84		214572.67		-103.17		-0.01		-0.03				trd		0.03		0.01		0		0		0		-0.05		0		0		0.01		0.01		0.01		0.02		0.01		0		0.06		0		-0.01		0		0.03		-0.03		0.02		0.02		0.02		0		0		-0.01		0.5				Thailand		0.01		338734.84		338783.75		48.91		0.03		-0.02				Kyrgyzstan		0.09		0.02		0.07				Kyrgyzstan		0.05		1		1		0		0		0.05				cns		19.48				p_c		-22.99		-22.65		-24.06		-22.07		-22.63		-21.58		-21.12		-23.56		-21.97		-21.68		-23.39		-23.17		-22.67		-22.29		-23.73		-21.78		-24.13		-24.12		-22.92		-24.27		-22.52		-23.35		-21.16		-22.85		-22.96		-22.16		-15.22		-3.16		-23.36		-13.46		-23.22		-23.93		-21.81		-24.13		-24.08		-23.38		-22.7		-22.67		-23.23		-23.25		-19.76		-22.87		-23.58		-23.43		-23.29		-22.4		-22.63						p_c		11.46		10.25		11.87		11.75		11.66		11.99		12.02		11.56		11.86		12.14		11.87		11.56		12.04		12.02		11.26		12.08		12.06		11.5		11.78		11.77		12.01		12.11		11.42		12.03		11.82		12.18		-15.22		10.81		12.12		11.97		11.7		11.54		11.45		11.39		11.77		11.18		11.53		11.76		11.59		12.33		11		11.7		11.66		11.82		11.77		11.64		11.64										32 p_c		131.029541		4268.649902		81.213585		4480.893028

		Tajikistan		57.18		19.72		37.46				Tajikistan		0		157388.67		157396.28		7.61		0		0				France		-0.05		890779.69		890325.69		-454		-0.06		0.01				ppp		-0.02		-0.03		0.02		0.01		-0.01		-0.03		0		-0.01		0.01		0.03		0.01		0.07		0		0.02		-0.05		-0.01		0.04		0.04		-0.16		0.11		0		0		0.09		0.01		0.03		0.09		0.46				Azerbaijan		0.01		45612.11		45616.95		4.84		-0.12		0.13				Tajikistan		0.06		0.04		0.01				Tajikistan		0.06		1		1		0		0.02		0.05				omt		19.24				crp		-6.64		-6.02		-6.69		-6.69		-6.63		-6.43		-6.19		-6.68		-6.3		-6.56		-6.66		-6.71		-6.67		-6.57		-6.96		-6.59		-6.64		-6.89		-6.33		-7.06		-6.41		-6.32		-6.55		-6.44		-6.37		-6		5.44		-7.65		-6.23		-5.15		-6.79		-6.86		-6.74		-6.78		-6.9		-6.78		-6.59		-6.64		-6.73		-6.69		-6.52		-6.74		-6.72		-5.57		-6.47		-6.64		-6.59						crp		13.36		13.2		13.7		0.57		1.13		-11.31		-3.05		5.42		-1.78		3.7		-4		3.64		1.53		-1.96		13.29		-0.08		-2.46		13.58		12.99		-22.94		2.69		-7.55		-9.37		5.48		13.46		-20.59		5.44		-39.63		-15.67		-7.98		-2.99		-12.61		-9.49		9.93		-9.59		-1.46		5.54		-2.14		-4.01		-6.68		-3.35		6.91		-4.83		-13.8		1.69		3.05		-1.28										33 crp		7.067813		896.042725		26.763918		929.874455

		Armenia		3.43		8.77		-5.34				Armenia		0		14737.95		14737.73		-0.22		0.01		-0.01				RussianFeder		-0.06		795200		794703.19		-496.81		0		-0.06				wtp		-0.13		-0.09		-0.03		-0.16		-0.2		-0.21		-0.18		-0.15		-0.01		-0.1		-0.03		-0.14		-0.18		-0.19		0.04		-0.24		0.03		0.05		0.01		0.03		-0.09		0.03		-0.17		0.01		0.02		-0.05		0.46				France		0.01		1003753.06		1003845.19		92.13		0.02		-0.01				Armenia		0.06		0.08		-0.02				Armenia		0.02		1		1		0		0.05		-0.03				wol		9.2				nmm		-4.98		-4.92		-5.31		-5.23		-5		-4.9		-4.99		-4.95		-5.07		-5.12		-5.37		-5.3		-5.16		-5.3		-5.5		-5.18		-5.26		-6.1		-4.94		-6.34		-5.24		-5.18		-5.27		-5.43		-5.39		-5.21		-3.93		-4.61		-5.2		-6.36		-5.42		-5.64		-5.13		-5.09		-5.2		-5.07		-4.37		-4.99		-4.98		-5.41		-5.01		-5.05		-5.29		-5.11		-5.27		-4.89		-4.87						nmm		2.1		2.08		2.37		2.3		2.11		2.26		2.21		2.2		2.28		2.3		2.29		2.1		2.23		2.35		2.02		2.26		2.62		2.39		1.99		2.59		2.25		2.24		2.32		2.45		2.29		2.01		-3.93		5.63		2.33		8.99		2.23		2.02		2.03		1.96		2.29		2.05		2.19		2.19		1.98		2.57		2.24		2.19		2.09		2.24		2.05		2.17		2.17										34 nmm		0.476585		53.92025		1.743412		56.140246

		Azerbaijan		-28.54		-164.58		136.04				Azerbaijan		0		146543.13		146544.16		1.03		-0.01		0.01				Peru		-0.06		69842.38		69797.91		-44.46		-0.05		-0.02				c_b		-0.04		-0.04		0.02		-0.03		-0.04		-0.1		-0.08		-0.1		-0.03		-0.03		0		-0.02		0		-0.06		-0.04		-0.03		0		-0.03		-0.13		-0.05		-0.17		-0.03		-0.03		-0.07		0.01		-0.15		0.42				Cambodia		-0.01		17765.18		17764.02		-1.15		0.03		-0.04				Azerbaijan		0.03		-0.02		0.05				Azerbaijan		-0.07		1		1		0		-0.21		0.13				gdt		6.37				i_s		-1.81		-1.52		-1.95		-1.76		-1.77		-1.72		-1.65		-1.73		-1.9		-1.85		-1.89		-1.79		-1.89		-1.9		-1.95		-1.86		-1.8		-2.05		-1.73		-2.1		-1.9		-1.95		-1.82		-2.1		-1.95		-1.83		-0.81		-2.75		-1.87		-4.02		-1.78		-1.77		-1.83		-1.96		-1.64		-1.61		-1.74		-1.73		-1.74		-1.7		-1.7		-1.8		-1.8		-1.73		-1.73		-1.79		-1.77						i_s		1.1		1		1.37		1.2		1.14		1.37		1.27		1.17		1.31		1.29		1.31		1.33		1.28		1.36		1.1		1.27		1.2		1.45		0.86		1.62		1.27		1.24		1.27		1.35		1.36		1.55		-0.81		6.83		1.39		-4.39		1.22		1.01		0.97		1		1.28		1.01		1.19		1.18		0.99		1.55		0.98		1.17		1.06		1.19		1.23		1.17		1.18										35 i_s		0.676813		70.479446		5.349325		76.505584

		Georgia		10.5		15.38		-4.88				Georgia		0.01		22228.39		22231.34		2.94		0.02		-0.01				LatinAmer		-0.07		972532.19		971804.63		-727.56		-0.03		-0.04				ofd		-0.05		0.01		0.04		0		-0.01		-0.05		-0.02		-0.14		-0.01		0		0		0.02		0		0		-0.1		-0.01		0.04		-0.02		-0.07		-0.05		-0.09		0		-0.09		0.03		0.03		-0.08		0.4				Pakistan		-0.01		72270.31		72260.48		-9.83		0.09		-0.11				Georgia		0.15		0.16		-0.01				Georgia		0.05		1		1		0		0.06		-0.01				rmk		5.64				nfm		-1.37		-1.24		-1.25		-1.29		-1.18		-1.31		-1.13		-1.02		-1.21		-1.32		-1.33		-1.32		-1.34		-1.25		-1.22		-1.35		-1.28		-1.31		-1.4		-1.31		-1.33		-1.41		-1.12		-1.55		-1.32		-1.48		-0.55		-7.31		-1.19		-2.86		-1.18		-1.14		-1.12		-1.27		-1.1		-1.26		-1.12		-1.21		-1.14		-1.22		-1.28		-1.23		-1.28		-1.19		-1.17		-1.2		-1.21						nfm		0.52		0.53		0.93		0.85		0.57		0.99		0.9		0.75		0.92		0.81		0.84		0.56		0.89		0.94		0.35		0.84		0.59		1.04		0.99		1.11		0.83		0.81		0.8		0.95		0.9		1.33		-0.55		83.65		0.86		-5.78		0.73		0.38		0.42		0.42		0.9		0.49		0.65		0.7		0.3		1.4		0.8		0.64		0.45		1.39		0.54		0.69		0.71										36 nfm		-9.583166		25.807058		9.512733		25.736625

		UK		385.56		545.73		-160.17				UK		0.01		3031065.5		3031336.5		271		0.02		-0.01				Mongolia		-0.07		8677.5		8671.49		-6.01		0.08		-0.15				wol		-0.07		-0.18		-0.33		0.05		-0.32		-0.1		-0.12		-0.04		-0.21		-0.67		-0.2		-1.09		0.07		-0.08		-0.07		-0.15		-0.55		-0.5		-0.03		-0.16		-0.53		-0.07		-0.74		-0.31		-0.06		-0.03		0.36				Lao		-0.04		6373.66		6371.41		-2.25		-0.06		0.02				UK		0.11		0.11		0				UK		0.01		1		1		0		0.01		0.01				wtr		2.09				fmp		1.35		1.32		1.47		1.39		1.42		1.24		1.21		1.43		1.41		1.34		1.38		1.43		1.52		1.39		1.49		1.39		1.28		1.32		1.67		1.33		1.31		1.34		1.36		1.28		1.4		0.98		22.03		-13.26		1.24		-1.42		1.43		1.42		1.41		1.52		1.33		1.46		1.39		1.44		1.53		1.26		1.29		1.46		1.48		1.53		1.53		1.41		1.41						fmp		20.06		-12.18		-56.57		-13.35		-12.37		-11.39		-16.03		-12.56		-22.67		-23.3		-15.49		-11.75		-11.73		-13.59		-56.7		-11.52		-11.08		-56.56		-12.46		-56.47		-11.36		-11.54		-14.64		-20.54		-19.55		-56.35		22.03		-27.05		-11.45		-56.04		-11.38		-56.73		-11.54		-56.72		-56.62		-11.61		-12.91		-16.03		-15.89		-11.15		-11.61		-12.75		-12.29		-11.59		-18.67		-13.03		-13.12										37 fmp		-0.02084		-28.035824		0.340437		-27.716227

		USA		706.45		1801.67		-1095.23				USA		0.01		18777886		18778840		954		0.01		0				China		-0.09		3242733		3239695.75		-3037.25		-0.11		0.02				mil		-0.01		-0.03		0.02		0		-0.01		-0.03		-0.04		-0.04		0.01		-0.13		0.01		0		0		0		-0.32		-0.02		0.01		-0.05		-0.06		0.03		-0.08		-0.02		-0.01		0.03		-0.01		0.01		0.36				LatinAmer		-0.05		973568.38		973116.88		-451.5		-0.09		0.04				USA		0.23		0.22		0.01				USA		0.03		1		1		0		0.03		0				oap		1.88				mvh		2.03		1.92		1.93		1.93		1.98		1.81		1.78		1.99		1.93		1.93		1.95		2.02		1.91		1.64		2.1		1.93		1.72		2.01		2.05		1.77		1.92		1.87		1.77		1.35		1.77		1.3		23.38		-2.88		1.97		-0.79		1.94		2.03		1.88		1.86		1.94		1.94		1.95		2.02		1.98		1.85		1.87		2		1.98		1.97		1.98		1.92		1.98						mvh		20.85		-5.43		-69.78		-45.56		15.49		-1.51		-24.72		-38.79		-24.14		-41.7		-42.48		-69.77		-31.55		-42.99		-69.88		-36.07		-69.72		-69.79		-34.63		-69.77		-22.42		-48.56		-48.49		-47.02		-49.29		-69.61		23.38		-66.55		-48.92		-69.25		-48.53		-69.87		-54.81		-69.84		-69.81		20.67		20.95		15.31		-50.95		-53.28		21.13		-39.97		-7.3		-51.69		-69.88		-44.21		-46.14										38 mvh		0.498536		-73.961998		-0.041279		-73.504741

		RussianFeder		370.34		-985.19		1355.54				RussianFeder		0.01		2675093.5		2675267.25		173.75		-0.01		0.01				Mexico		-0.09		482695.44		482243.81		-451.63		-0.08		-0.01				b_t		0.01		0.03		-0.02		-0.03		0		-0.05		-0.04		-0.1		0.01		0.02		0.01		0.02		0		0		0		0		-0.02		0.01		0.02		-0.08		-0.09		0.02		0.04		0		-0.01		-0.4		0.36				Iran		-0.06		144617.02		144535.31		-81.7		-0.1		0.05				RussianFeder		0.12		0.02		0.1				RussianFeder		-0.01		1		1		0		-0.12		0.11				pdr		1.01				otn		3.69		3.6		3.71		3.51		3.64		3.23		3.28		3.44		3.68		3.73		3.71		3.66		3.7		3.63		3.9		3.65		3.02		3.51		3.41		3.73		3.56		3.29		3.68		3.65		3.64		2.01		11.63		-2.49		3.57		-2.47		3.84		3.6		3.61		4		3.74		3.59		3.5		3.54		3.7		3.53		3.48		3.55		3.65		3.75		3		3.66		3.71						otn		7.51		7.37		-52.56		-5.87		-16.19		-2.22		-8.01		4.28		-7.48		-21.89		4.72		-1.52		-1.22		7.38		-52.84		7.59		-52.42		-52.54		6.05		-52.54		4.9		-10.44		-29.22		7.71		-2.37		-52.13		11.63		-47.18		-22.83		-51.17		-52.63		-52.77		7.29		-52.71		-52.56		3.38		-13.53		-23.99		0.96		7.88		4.59		-20.4		4.32		7.18		-52.77		-27.17		-11.24										39 otn		-0.285812		-54.832813		-0.442798		-55.561424

		Iran		-241.89		-482.18		240.3				Iran		0		649722.06		649714.63		-7.44		0		0				Philippines		-0.1		111516.98		111408.27		-108.7		-0.14		0.04				oap		-0.03		0.03		0.02		0.01		-0.01		-0.04		-0.04		0		0		0.03		0.01		0.01		-0.01		0		0.05		0		-0.02		-0.03		0.01		0		-0.04		0.03		0.03		0.05		0.01		-0.07		0.35				SSA		-0.07		711888.63		711382.38		-506.25		-0.16		0.08				Iran		0.06		0.06		0				Iran		-0.13		1		1		0		-0.23		0.09				fsh		0.2				ele		3.13		3.07		3.1		3.03		3.05		2.74		2.75		3.06		3.05		3.05		3.04		3.07		3.14		3.05		3.22		3.08		2.75		2.99		3.07		3.07		3		3.01		3.17		3.11		3.05		2.79		2.4		-1.38		2.93		0.66		2.96		3.12		3.11		2.96		2.96		3.17		3.07		3.1		3.08		2.86		2.77		3.14		3		3.17		3.22		3.02		3.04						ele		-0.92		-0.94		-0.52		-0.59		-0.73		-0.42		-0.44		-0.7		-0.72		-0.63		-0.67		-0.57		-0.81		-0.59		-1.14		-0.68		-0.09		-0.56		-1.22		-0.36		-0.66		-0.76		-0.45		-0.59		-0.66		0.28		2.4		-0.41		-0.48		2.23		-0.71		-1.1		-1		-0.83		-0.58		-1.09		-0.66		-0.77		-1.02		-0.32		-0.27		-0.78		-0.9		-0.91		-1.03		-0.75		-0.72										40 ele		0.234981		-55.536922		-0.202634		-55.504576

		Turkey		-738.92		-506.63		-232.29				Turkey		-0.04		945309.88		944951.94		-357.94		-0.03		-0.01				Pakistan		-0.13		51887.91		51820.2		-67.71		-0.25		0.12				ely		0.03		0.01		0.04		0.01		0.02		-0.03		0.02		0.01		0.03		0.02		0.01		0.04		0.01		0.01		0.04		0.01		-0.07		0.13		0.03		0.09		0		0.01		-0.03		-0.01		0.05		-0.01		0.32				Brunei		-0.07		4494.94		4491.96		-2.98		-0.13		0.06				Turkey		-0.06		-0.03		-0.03				Turkey		-0.11		1		1		0		-0.07		-0.03				dwe		0				ome		2.2		2.1		2.23		2.16		2.17		1.98		1.96		2.19		2.17		2.16		2.15		2.18		2.25		2.15		2.27		2.19		1.96		2.02		2.13		2.02		2.12		2.15		2.19		1.95		2.13		1.8		7.52		-1.25		2.07		-0.38		2.17		2.23		2.07		2.19		2.01		2.17		2.15		2.24		2.32		1.99		2		2.23		2.21		2.25		2.29		2.12		2.13						ome		5.03		-3.14		-4.25		-3.51		-4.91		-2.29		-7.28		-4.3		-5.4		-3.93		-3.3		-0.88		-4.66		-5.67		-4.17		-4.53		-3.12		-40.37		-4.64		-46.66		-2.41		-1.35		-1.28		-17.41		2.62		-36.92		7.52		-46.77		-7.26		-45.43		-4.26		0.61		-4.44		-3.41		-46.77		-4.1		-5		-5.7		-4.62		-3.43		-3.65		-5.4		-4.57		-3.22		-10		-4.6		-5.57										41 ome		-0.270496		-133.448486		-0.658166		-134.377148

		Canada		104.26		4.11		100.15				Canada		0.01		2171957.5		2172094.25		136.75		0.01		0				Japan		-0.14		1038519.75		1037106.81		-1412.94		-0.2		0.06				wht		-0.06		0		0.04		0.11		-0.02		0.03		0.04		0.15		0.01		0.02		-0.01		0		-0.06		-0.01		-0.01		0		0.18		0.04		-0.32		-0.06		-0.34		-0.02		0.02		0.12		0.04		0.33		0.27				Bangladesh		-0.07		46003.15		45969.61		-33.54		-0.04		-0.04				Canada		0.14		0.11		0.02				Canada		0.01		1		1		0		-0.02		0.03				c_b		-0.01				omf		3.33		3.05		3.4		3.28		3.27		1.18		3		3.41		3.1		3.21		3.28		2.31		3.38		3.35		3.5		3.4		3.18		3.16		3.51		2.92		3.23		3.31		2.47		2.33		3.17		2.6		1.94		-10.69		3.16		1.55		3.33		3.4		3.49		2.6		3.33		3.52		3.29		3.01		3.47		3.03		3.12		3.36		3.33		3.15		3.36		3.34		3.23						omf		-1.64		-1.71		-1.37		-1.39		-1.55		-1.07		-1.33		-1.48		-1.49		-1.43		-1.47		-1.14		-1.57		-1.36		-1.69		-1.48		-0.93		-1.39		-1.9		-1.09		-1.44		-1.59		-1.27		-1.3		-1.43		-0.75		1.94		45.02		-1.4		0.95		-1.48		-1.78		-1.92		-1.65		-1.44		-1.73		-1.47		-1.56		-1.84		-1.02		-1.3		-1.57		-1.67		-1.57		-1.76		-1.53		-1.53										42 omf		-58.585529		-303.669128		-7.361798		-369.616456

		Mexico		339.26		330.16		9.1				Mexico		0		1381157		1381216.75		59.75		0.01		0				Georgia		-0.14		7924.36		7912.92		-11.44		-0.18		0.04				v_f		-0.01		-0.04		0.03		0.01		-0.04		-0.03		-0.04		-0.01		-0.06		0.01		-0.01		0		0		0		-0.04		0		0.04		0.04		-0.02		-0.02		-0.14		-0.02		0.01		0.01		0		-0.09		0.22				Turkey		-0.07		346943.38		346704.72		-238.66		-0.05		-0.02				Mexico		0.07		0.07		0				Mexico		0.01		1		1		0		0.01		0				ctl		-1.48				ely		-5.26		-5.23		-5.37		-5.29		-5.26		-5.34		-4.82		-5.24		-5.32		-5.3		-5.29		-5.35		-5.32		-5.35		-5.07		-5.29		-5.17		-5.42		-5.33		-5.6		-5.37		-5.33		-5.2		-5.31		-5.38		-5.48		-2.53		-20.18		-5.69		-4.69		-5.19		-5.07		-5.1		-5.45		-5.66		-5.11		-5.26		-5.28		-5.19		-5.67		-5.44		-5.27		-5.29		-5.38		-5.22		-5.29		-5.24						ely		3.02		2.75		3.2		2.94		2.9		2.94		2.32		2.91		3.04		2.97		2.99		3.14		3		2.99		2.68		2.94		2.43		3.5		3.08		3.55		3.12		3.06		2.68		2.91		3.1		3.29		-2.53		39.79		3.27		-2.5		2.91		2.68		2.49		2.6		3.06		2.72		2.92		2.91		2.72		3.85		2.87		2.92		2.93		2.76		2.87		2.93		2.94										43 ely		-0.101473		0.357235		0.004786		0.260548

		Chile		-13.19		-38.34		25.14				Chile		0.01		322403.88		322442.41		38.53		0.01		0				Indonesia		-0.15		328416.13		327927.97		-488.16		-0.09		-0.06				rmk		-0.02		0		0		0		-0.01		-0.04		-0.04		-0.05		0		-0.11		0.01		-0.53		0.01		0		-0.04		-0.03		-0.68		-0.62		-0.03		-0.04		-0.08		-0.02		-0.21		0.04		-0.12		-0.03		0.22				RestMENA		-0.09		1362760.75		1361521.25		-1239.5		-0.19		0.1				Chile		0.14		0.14		0				Chile		-0.07		1		1		0		-0.09		0.02				gro		-3.86				gdt		15.2		15.41		15.11		15.08		15.13		14.94		15.15		15.09		15.06		15.02		14.93		15.07		15.08		15.04		15.27		15.08		14.89		15.16		15.21		15.33		15.04		15.1		15.03		15.64		15.11		14.45		8.23		2.17		15.01		8.96		15.23		15.28		15.18		15.23		14.99		15.03		15.12		15.1		15.18		14.98		14.89		15.16		15.24		14.96		15.21		15.09		15.1						gdt		-6.13		-6.08		-5.85		-6.01		-6.04		-5.83		-5.81		-5.98		-5.95		-5.92		-5.81		-5.87		-6.05		-6.03		-6.24		-6.08		-5.88		-6.19		-6.34		-5.64		-5.9		-6.05		-5.74		-6.04		-5.89		-5.21		8.23		29.22		-5.9		2.66		-6.35		-6.32		-6.16		-6.35		-5.88		-6.23		-6.02		-6.05		-6.21		-5.73		-5.78		-6.09		-6.48		-6.22		-6.18		-6.04		-5.99										44 gdt		-0.000651		-0.121225		0.005107		-0.116768

		Peru		80.53		53.55		26.97				Peru		0.02		238520.53		238556.67		36.14		0.02		0				Kyrgyzstan		-0.16		7677.91		7665.95		-11.95		-0.02		-0.14				pdr		-0.24		0.03		-0.07		-0.03		-0.24		-0.14		-0.04		-0.11		-0.05		-0.12		-0.02		-0.03		0		0		-0.23		-0.01		-0.22		-0.06		-0.03		-0.05		-0.08		0		-0.05		-0.08		-0.03		-0.05		0.21				Srilanka		-0.98		29051.14		28765.18		-285.96		-1		0.02				Peru		0.13		0.1		0.03				Peru		0.04		1		1		0		0.01		0.03				ppp		-9.16				wtr		6.88		6.84		6.68		6.71		6.8		6.63		6.63		6.77		6.77		6.75		6.71		6.63		6.83		6.68		7.01		6.71		6.53		6.6		6.99		6.41		6.7		6.79		6.64		6.65		6.61		6.77		4.49		-11.12		6.57		1.62		6.77		7.04		6.95		6.78		6.74		6.96		6.74		6.77		6.9		6.6		6.4		6.81		6.84		6.92		6.9		6.79		6.8						wtr		-2.36		-2.29		-2.01		-2.05		-2.19		-1.97		-1.98		-2.15		-2.16		-2.11		-2.14		-1.99		-2.25		-2.06		-2.52		-2.12		-1.92		-2.05		-2.53		-1.8		-2.06		-2.24		-1.93		-2.02		-2.06		-1.86		4.49		40.14		-1.99		5.57		-2.16		-2.37		-2.51		-2.26		-2.06		-2.41		-2.1		-2.21		-2.4		-1.79		-1.55		-2.2		-2.24		-2.5		-2.37		-2.18		-2.19										45 wtr		0.00064		-0.259866		-0.001943		-0.261169

		France		-71.62		320.78		-392.41				France		0		3350608.5		3350691.75		83.25		0.01		-0.01				Armenia		-0.17		4161.64		4154.41		-7.23		-0.25		0.08				pcr		-0.03		0.03		0		-0.01		-0.08		-0.23		-0.08		-0.27		-0.05		-0.03		0		-0.04		0		0		-0.17		-0.01		-0.8		-0.06		-0.02		-0.07		-0.09		0		-0.01		-0.08		-0.03		-0.06		0.21				India		-2.88		953156.94		925737.81		-27419.13		-3.63		0.75				France		0.16		0.18		-0.02				France		0		1		1		0		0.01		-0.01				ely		-18.33				cns		0.79		0.77		0.61		0.67		0.78		0.65		0.61		0.73		0.66		0.69		0.71		0.62		0.96		0.66		0.92		0.71		0.73		0.68		0.9		0.65		0.63		0.76		0.63		0.65		0.66		0.3		0.2		-17.86		0.66		-3.06		0.68		0.81		0.74		0.76		0.67		0.86		0.73		0.86		0.86		0.59		0.49		0.7		0.76		0.84		0.85		0.81		0.77						cns		-0.55		-0.56		-0.38		-0.39		-0.5		-0.42		-0.34		-0.46		-0.47		-0.43		-0.43		-0.42		-0.51		-0.38		-0.61		-0.45		-0.3		-0.41		-0.74		-0.3		-0.41		-0.49		-0.34		-0.32		-0.43		0.09		0.2		31.02		-0.41		5.1		-0.47		-0.59		-0.57		-0.56		-0.42		-0.62		-0.45		-0.5		-0.63		-0.25		-0.22		-0.5		-0.57		-0.61		-0.6		-0.48		-0.49										46 cns		0.012543		-3.361849		0.00133		-3.347976

		Netherlands		160.72		217.86		-57.14				Netherlands		0.01		987265		987361.13		96.13		0.02		-0.01				India		-1.49		749166.44		738028.38		-11138.06		-2.73		1.24				fsh		-0.02		0.03		0		-0.01		-0.01		-0.03		-0.03		-0.03		0		0		0		0		0.01		0		0		-0.02		0.01		0		-0.01		-0.04		-0.02		0.01		-0.03		0.02		0.01		-0.05		0.18				Nepal		-5.91		7608.65		7158.73		-449.92		-6.09		0.17				Netherlands		0.12		0.12		0				Netherlands		0.01		1		1		0		0.02		0				wht		-18.91				trd		5.68		5.67		5.52		5.53		5.61		5.42		5.42		5.6		5.59		5.59		5.55		5.49		5.63		5.5		5.84		5.52		5.34		5.55		5.83		5.29		5.55		5.65		5.5		5.52		5.53		5.25		3.58		-6.58		5.54		1.2		5.59		5.97		5.61		5.66		5.55		5.71		5.58		5.58		5.72		5.44		5.32		5.63		5.71		5.68		5.7		5.62		5.63						trd		-2.05		-2.07		-1.84		-1.86		-1.96		-1.8		-1.79		-1.93		-1.96		-1.91		-1.94		-1.84		-2.01		-1.87		-2.27		-1.92		-1.63		-1.88		-2.31		-1.69		-1.93		-1.99		-1.78		-1.84		-1.86		-1.42		3.58		27.27		-1.85		3.62		-1.95		-2.17		-2.09		-2.03		-1.9		-2.17		-1.92		-1.99		-2.14		-1.74		-1.58		-1.99		-2.06		-2.13		-2.06		-1.98		-1.95										47 trd		-0.405495		-107.666328		-1.223508		-109.295331

																																												ocr		-0.03		-0.02		0.01		0.03		-0.05		-0.01		0.03		0.02		0		0.01		-0.02		-0.01		-0.01		0.02		-0.73		-0.02		0.13		0.09		-0.11		0.15		-0.08		-0.01		0.03		0.07		0		-0.01		0.1																																														ocr		-25.24				otp		-4.71		-4.68		-4.78		-4.85		-4.84		-4.86		-4.73		-4.87		-4.79		-4.85		-4.67		-4.68		-4.91		-4.77		-4.66		-4.66		-4.85		-4.86		-4.7		-5.06		-4.78		-4.77		-4.73		-4.88		-4.85		-5.08		-2.52		-13.06		-4.85		-7.09		-4.8		-4.72		-4.63		-4.7		-4.85		-4.72		-4.73		-4.73		-4.74		-4.83		-4.73		-4.83		-4.84		-4.88		-4.74		-4.81		-4.84						otp		2.43		2.35		2.66		2.51		2.46		2.53		2.24		2.49		2.5		2.64		2.54		2.57		2.51		2.61		2.28		2.34		2.61		2.7		2.24		2.8		2.49		2.57		2.59		2.73		2.73		2.87		-2.52		20		2.6		4.73		2.47		2.53		2.34		2.33		2.57		2.38		2.47		2.48		2.35		2.85		2.19		2.51		2.44		2.4		2.46		2.38		2.43										48 otp		3.368327		212.233322		1.704383		217.306033

																																												i_s		-0.07		0.03		0.14		0.05		0.01		0.13		0.11		0.07		0.06		0.09		0.02		0.12		0.02		0.08		0.01		0.06		0.01		0.03		-0.05		0.17		0.02		-0.05		0.17		-0.02		0.19		0.37		0.04																																														osd		-27.2				wtp		1.83		1.87		1.85		1.87		1.85		1.71		2		1.77		1.8		1.8		1.76		1.62		1.7		1.54		1.94		1.61		1.73		1.76		1.94		1.77		1.92		1.86		1.68		1.85		1.8		1.58		1.44		-2.4		1.85		0.24		1.87		1.84		1.86		1.85		1.83		1.9		1.79		1.82		1.95		1.73		1.95		1.79		1.87		1.69		1.89		1.75		1.73						wtp		-0.43		-0.46		-0.27		-0.66		-0.49		-0.56		-0.92		-0.4		-0.34		-0.3		-0.3		-0.36		-0.43		-0.35		-0.48		-0.55		-0.01		-0.19		-0.62		-0.07		-0.45		-0.31		-0.43		-0.19		-0.16		-0.02		1.44		3.97		-0.28		0.11		-0.4		-0.32		-0.49		-0.34		-0.33		-0.38		-0.42		-0.41		-0.53		0.22		-0.76		-0.34		-0.46		-0.42		-0.42		-0.54		-0.47										49 wtp		0.292374		-120.568344		-0.132006		-120.407976

																																												Land		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0																																														pfb		-66.95				atp		-1.73		-1.69		-1.79		-1.76		-1.75		-1.79		-1.62		-1.75		-1.79		-1.84		-1.8		-1.74		-1.76		-1.77		-1.62		-1.67		-1.94		-1.85		-1.68		-1.93		-1.78		-1.81		-1.8		-1.79		-1.82		-1.95		-1.07		-5.69		-1.79		-3.25		-1.75		-1.68		-1.69		-1.73		-1.79		-1.71		-1.74		-1.78		-1.69		-1.82		-1.71		-1.79		-1.73		-1.79		-1.71		-1.75		-1.74						atp		0.79		0.67		0.88		0.63		0.71		0.59		0.13		0.75		0.85		0.98		0.87		0.83		0.69		0.8		0.53		0.14		1.13		0.96		0.64		1.04		0.64		0.96		0.6		0.86		0.99		1.13		-1.07		4.68		0.86		0.61		0.75		0.84		0.67		0.82		0.84		0.76		0.72		0.82		0.66		1.01		0.16		0.83		0.75		0.7		0.76		0.63		0.68										50 atp		-1.62876		13.31168		0.710398		12.393318

																																												NatRes		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0																																														atp		-87.23				cmn		6.74		6.76		6.59		6.64		6.74		6.55		6.6		6.75		6.62		6.68		6.5		6.19		6.8		6.33		6.88		6.57		6.44		6.57		6.87		6.33		6.56		6.75		6.22		6.63		6.62		6.42		4.24		-9.04		6.63		3.47		6.71		6.88		6.76		6.72		6.66		6.88		6.59		6.48		6.85		6.51		6.45		6.57		6.85		6.75		6.8		6.77		6.75						cmn		-2.53		-2.54		-2.32		-2.34		-2.44		-2.27		-2.28		-2.41		-2.43		-2.39		-2.42		-2.28		-2.49		-2.32		-2.72		-2.39		-2.06		-2.36		-2.8		-2.18		-2.37		-2.48		-2.18		-2.32		-2.38		-1.82		4.24		26.2		-2.33		1.36		-2.43		-2.66		-2.54		-2.52		-2.37		-2.68		-2.4		-2.46		-2.6		-2.23		-2.03		-2.47		-2.53		-2.65		-2.58		-2.45		-2.44										51 cmn		-3.732964		-109.417244		-1.122112		-114.27232

																																												gro		-0.02		0.03		0.03		-0.01		-0.01		-0.03		-0.04		-0.01		-0.03		0		-0.02		0.02		-0.02		-0.02		0		0		0.17		0.02		-0.03		0.06		-0.04		0.01		0.01		0.06		0.02		0.2		-0.01																																														nmm		-329.97				ofi		7.66		7.56		7.51		7.57		7.62		7.53		7.49		7.61		7.62		7.66		7.62		7.05		7.7		7.46		7.82		7.48		7.35		7.57		7.82		7.3		7.57		7.66		7.24		7.54		7.54		7.47		4.58		-1.25		7.54		3.13		7.6		7.68		7.53		7.68		7.56		7.8		7.41		7.6		7.72		7.41		7.25		7.69		7.76		7.75		7.74		7.67		7.53						ofi		-3.02		-3		-2.78		-2.8		-2.9		-2.74		-2.72		-2.88		-2.91		-2.87		-2.9		-2.73		-2.97		-2.81		-3.24		-2.87		-2.52		-2.83		-3.27		-2.63		-2.85		-2.94		-2.66		-2.79		-2.83		-2.33		4.58		16.4		-2.79		2.86		-2.89		-3.08		-2.98		-2.97		-2.84		-3.14		-2.82		-2.93		-3.07		-2.7		-2.48		-2.94		-3.01		-3.14		-3.06		-2.92		-2.9										52 ofi		-0.141237		-145.312653		-2.580687		-148.034577

																																												nfm		-0.17		-0.08		0.18		0.1		-0.08		0.37		0.33		0.36		0.21		0.06		0.01		-0.11		0.03		0.07		-0.22		0.03		-0.08		0.19		0.06		0.15		0.1		-0.04		0.08		0.36		0.11		0.04		-0.18																																														i_s		-620				isr		5.82		5.74		5.66		5.67		5.77		5.62		5.61		5.73		5.77		5.78		5.35		5.2		5.85		5.52		5.89		5.64		5.53		5.69		5.88		5.46		5.7		5.8		4.95		5.66		5.65		5.61		3.68		-3.23		5.68		2.29		5.7		5.75		5.63		5.78		5.7		5.79		5.75		5.82		5.88		5.62		5.41		5.85		5.65		5.7		5.85		5.82		5.82						isr		-2.17		-2.15		-1.92		-1.95		-2.04		-1.88		-1.86		-2.02		-2.06		-2.01		-2.02		-1.9		-2.11		-1.94		-2.37		-2		-1.65		-1.98		-2.4		-1.77		-2		-2.09		-1.67		-1.93		-1.97		-1.47		3.68		27.77		-1.94		3.65		-2.05		-2.21		-2.12		-2.11		-1.99		-2.28		-1.98		-2.07		-2.22		-1.85		-1.65		-2.09		-2.14		-2.21		-2.19		-2.06		-2.05										53 isr		-1.112354		-81.370003		-1.028114		-83.51047

																																												gdt		-0.09		-0.06		0.07		0.03		-0.01		0		0.15		0		0.08		0.02		0.02		0.06		-0.01		-0.04		0.03		-0.06		0.16		-0.04		0.01		0.37		0.03		0.01		-0.01		0.06		0.06		0.04		-0.23																																														otp		-711.13				obs		4.35		4.36		4.14		4.21		4.31		4.21		4.2		4.27		4.17		4.36		4.07		4.06		4.43		4.08		4.53		4.3		3.78		4.29		4.3		3.76		4.14		4.31		4.14		4.25		4.02		4.02		3.77		-6.1		4.24		1.48		4.28		4.4		4.37		4.31		4.27		4.46		4.02		3.82		4.52		4.22		4.16		4.28		4.43		4.38		4.33		4.39		4.33						obs		-0.76		-0.77		-0.54		-0.56		-0.67		-0.5		-0.49		-0.63		-0.66		-0.62		-0.64		-0.53		-0.72		-0.57		-0.86		-0.63		-0.3		-0.61		-1.01		-0.39		-0.59		-0.7		-0.47		-0.55		-0.59		-0.11		3.77		30.66		-0.54		4.99		-0.65		-0.91		-0.77		-0.76		-0.59		-0.93		-0.61		-0.69		-0.84		-0.47		-0.29		-0.7		-0.77		-0.86		-0.82		-0.68		-0.67										54 obs		-77.084923		-1155.570313		-35.065174		-1267.720409

																																												otp		0.02		0.01		0.15		0		0.01		0.01		-0.02		0.03		0.02		0.05		0.03		0.07		0.02		0.05		0.03		0.01		0.09		0.13		0		0.07		0.04		0.08		0.09		0.12		0.08		-0.05		-0.26																																														nfm		-1360.64				ros		4.23		4.28		4.14		4.11		4.19		4.07		4.07		4.17		4.18		4.17		4.17		4.11		4.22		4.09		4.37		4.16		4.22		4.18		4.42		3.88		4.08		4.22		4.01		4.13		4.11		3.82		3.18		-9.04		4.16		1.03		4.18		4.41		4.27		4.2		4.13		4.33		4.17		4.2		4.26		4.03		3.92		4.18		4.25		4.2		4.3		4.18		4.22						ros		-1.05		-1.09		-0.9		-0.88		-0.99		-0.84		-0.85		-0.96		-0.98		-0.93		-0.96		-0.87		-1.03		-0.89		-1.21		-0.95		-0.73		-0.93		-1.34		-0.82		-0.93		-1.02		-0.81		-0.87		-0.9		-0.48		3.18		23.68		-0.88		4.19		-0.98		-1.17		-1.09		-1.03		-0.92		-1.16		-0.94		-0.99		-1.12		-0.76		-0.62		-1.01		-1.08		-1.18		-1.11		-0.99		-0.99										55 ros		0.050028		-17.906965		-0.204686		-18.061624

																																												SkLab		0.02		0.01		-0.01		-0.01		0		-0.03		-0.03		0		0.01		0		0.01		-0.01		0.01		0		0.05		0		-0.04		0		0.02		-0.02		-0.01		0.01		-0.02		0		0		-0.03		-0.43																																														crp		-2027.3				osg		3.11		3.11		2.97		2.96		3.05		2.87		2.88		3.05		3.03		3.04		2.99		2.91		3.04		2.99		3.2		2.98		2.77		3.01		3.25		2.69		2.97		3.09		2.89		2.96		2.97		2.72		3.32		-8.42		2.97		-0.92		3.01		3.31		3.07		3.1		2.94		3.19		3.02		2.96		3.14		2.82		2.77		3.07		3.11		3.1		3.11		3.05		3.06						osg		0.18		0.15		0.38		0.37		0.26		0.44		0.43		0.29		0.26		0.32		0.29		0.38		0.22		0.36		-0.01		0.3		0.6		0.34		-0.08		0.54		0.33		0.23		0.44		0.39		0.34		0.81		3.32		23.83		0.37		5.68		0.27		0.09		0.14		0.21		0.34		0.07		0.31		0.24		0.11		0.48		0.62		0.23		0.16		0.06		0.14		0.26		0.26										56 osg		0.033466		-31.080511		-0.668163		-31.715208

																																												atp		-0.02		-0.01		0.12		-0.03		-0.01		-0.1		-0.27		0.01		0.06		0.13		0.01		0.04		-0.04		-0.06		-0.03		-0.34		0.19		0.15		0.04		0		-0.07		0.07		-0.15		0.09		0.09		0.05		-0.45																																														p_c		-14670.17				dwe		2.67		2.63		2.33		2.34		2.49		2.21		2.16		2.44		2.46		2.43		2.47		2.33		2.53		2.36		2.89		2.42		2.01		2.42		2.93		1.97		2.36		2.55		2.19		2.32		2.37		1.66		0.85		-26.34		2.34		-2.06		2.45		3.06		2.61		2.49		2.37		2.82		2.44		2.51		2.64		2.22		1.85		2.51		2.61		2.69		2.66		2.47		2.5						dwe		-8.55		-8.55		-8.49		-8.49		-8.52		-8.48		-8.46		-8.51		-8.51		-8.51		-8.51		-8.48		-8.53		-8.49		-8.59		-8.51		-8.43		-8.5		-8.61		-8.44		-8.5		-8.53		-8.46		-8.48		-8.5		-8.35		0.85		-1.49		-8.49		-7.15		-8.51		-8.59		-8.54		-8.54		-8.5		-8.57		-8.51		-8.53		-8.55		-8.47		-8.4		-8.53		-8.54		-8.57		-8.55		-8.52		-8.52										57 dwe		0		0		0		0

																																												crp		0.08		0.41		0.14		0.06		0.11		-0.32		0.16		0.21		0.08		0.08		0.01		0.15		0.01		0.06		-0.04		0.02		0.24		0.41		0.1		0.34		0.17		-0.01		-0.12		0.47		0.38		0.25		-0.62																																																19347.41																																																																																																																																																																																																																Total		222.568864		2835.062826		131.936239		3189.567929

																																												UnSkLab		0.02		0		0		0		0		-0.02		-0.03		0		0.01		0		0.01		0		0.01		0		0.05		0		-0.04		0		0.03		0		0		0.01		-0.01		0		0.01		-0.03		-0.64

																																												cns		0.1		0.07		0.04		0.06		0.1		0.02		0.01		0.07		0.08		0.06		0.06		0.05		0.23		0.09		0.18		0.06		-0.02		0.05		0.11		0.06		0.02		0.09		0.01		0.06		0.06		-0.06		-0.86

																																												CGDS		0.15		0.07		0.04		0.06		0.13		0.02		0.01		0.09		0.1		0.08		0.07		0.05		0.33		0.09		0.22		0.07		-0.05		0.05		0.11		0.06		0.07		0.09		0		0.06		0.06		-0.06		-1.03

																																												nmm		0.07		0.02		0.08		0.06		0.06		0.03		0.04		0.06		0.07		0.07		0.06		0.02		0.09		0.1		0.05		0.07		0.06		0.06		0.08		0.08		0.05		0.07		0.08		0.09		0.06		-0.07		-1.14

																																												p_c		-0.02		0.34		0.57		0.54		0.3		1.18		1.1		0.28		0.21		0.28		0.14		0.07		0.2		0.47		-0.14		0.61		0.32		-0.04		0.21		0.49		0.59		0.28		0.49		0.47		0.06		1.5		-5.2





Sheet4

		qxs[*India*]		USA				qxs[*India*]		China								GTAP sector code		Sector		Output changes (%)		Global Exports (%)		Exports to China (%)		Exports (to US) (%)		Output chnages (%)		Global Exports (%)		Exports to China (%)		Exports (to US) (%)										GTAP Sector code		Sector		Output rises by (%)

		gdt		15.1				gdt		14.93												Trade War								Make in India																29		Leather products		2.73

		ofi		7.6				ofi		7.62								36		Metals nec		-0.5		-2.0		0.3		-100.0		-0.2		-1.3		-1.3		-1.2		-0.6		-3.4		-1.0		-101.2		21		Vegetable oils and fats		2.53

		wtr		6.77				wtr		6.71								38		Motor vehicles and parts		-0.3		-3.3		1.8		-44.3		2.5		1.7		2.0		2.0		2.2		-1.6		3.8		-42.3		38		Motor vehicles and parts		2.52

		cmn		6.48				cmn		6.5								35		Ferrous metals		-0.3		-3.1		-2.0		-36.8		0.0		-1.7		-1.9		-1.7		-0.3		-4.9		-3.9		-38.5		54		Business services nec		2.52

		isr		5.82				trd		5.55								41		Machinery and equipment nec		-0.5		-1.8		-0.5		-6.6		1.3		2.0		2.2		2.2		0.8		0.3		1.6		-4.4		27		Textiles		2.05

		trd		5.58				isr		5.35								40		Electronic equipment		-1.3		-1.5		-4.0		1.3		1.1		2.9		3.0		3.1		-0.2		1.4		-1.0		4.4				Capital		2

		lum		4.35				wol		4.74								30		Wood products		0.4		5.7		-0.5		23.1		0.5		4.2		4.1		4.4		1.0		9.8		3.7		27.4		39		Transport equipment nec		1.97

		omt		4.26				frs		4.61								34		Mineral products nec		0.4		0.8		4.1		1.5		-1.1		-5.1		-5.4		-5.0		-0.7		-4.3		-1.3		-3.5		37		Metal products		1.67

		ros		4.2				ros		4.17								37		Metal products		0.2		1.3		-0.6		14.7		1.7		1.3		1.4		1.4		1.8		2.6		0.8		16.1		28		Wearing apparel		1.6

		cmt		4.05				lum		4.14								33		Chemical,rubber,plastic prods		0.2		1.0		1.1		5.8		-0.6		-6.5		-6.7		-6.6		-0.5		-5.5		-5.6		-0.9		16		Oil		1.54

		frs		4.04				obs		4.07																																				51		Communication		1.41

		obs		3.82				cmt		3.99																								Output changes (%)		Global Exports (%)		Exports to China (%)								55		Recreation and other services		1.4

		lea		3.54				omt		3.85												Output changes (%)		Exports to China (%)		Global Exports (%)						Metals nec		-0.2		-1.3		-1.3

		otn		3.54				otn		3.71										Metals nec		-0.6		-1.0		-3.4						Motor vehicles and parts		2.5		1.7		2.0

		mil		3.45				mil		3.49										Motor vehicles and parts		2.2		3.8		-1.6						Ferrous metals		0.0		-1.7		-1.9

		ele		3.1				lea		3.45										Ferrous metals		-0.3		-3.9		-4.9						Machinery and equipment nec		1.3		2.0		2.2

		sgr		3.03				omf		3.28										Machinery and equipment nec		0.8		1.6		0.3						Electronic equipment		1.1		2.9		3.0

		omf		3.01				ele		3.04										Electronic equipment		-0.2		-1.0		1.4						Wood products		0.5		4.2		4.1

		osg		2.96				osg		2.99										Wood products		1.0		3.7		9.8						Mineral products nec		-1.1		-5.1		-5.4

		wol		2.71				sgr		2.9										Mineral products nec		-0.7		-1.3		-4.3						Metal products		1.7		1.3		1.4

		dwe		2.51				dwe		2.47										Metal products		1.8		0.8		2.6						Chemical,rubber,plastic prods		-0.6		-6.5		-6.7

		rmk		2.28				ome		2.15										Chemical,rubber,plastic prods		-0.5		-5.6		-5.5

		ome		2.24				rmk		2.03

		mvh		2.02				pcr		2.01

		wtp		1.82				pdr		1.98

		wap		1.78				mvh		1.95

		vol		1.77				wap		1.88

		pcr		1.57				wtp		1.76

		ctl		1.55				vol		1.74

		fmp		1.44				ctl		1.42

		b_t		1.3				fmp		1.38

		v_f		1.01				b_t		1.34

		pdr		0.97				v_f		1.03

		cns		0.86				oap		0.95

		oap		0.85				ppp		0.73

		tex		0.79				cns		0.71

		ppp		0.72				tex		0.68

		ofd		0.66				ofd		0.66

		fsh		0.51				fsh		0.41

		ocr		0.13				ocr		0.05

		omn		0.03				omn		-0.06

		c_b		-0.01				c_b		-0.15

		gro		-0.69				gro		-0.68

		pfb		-0.98				pfb		-1

		osd		-1.17				nfm		-1.33

		nfm		-1.21				osd		-1.43

		i_s		-1.73				atp		-1.8

		atp		-1.78				i_s		-1.89

		otp		-4.73				otp		-4.67

		nmm		-4.99				wht		-5.14

		wht		-5.09				ely		-5.29

		ely		-5.28				nmm		-5.37

		crp		-6.64				crp		-6.66

		coa		-20.94				coa		-20.51

		p_c		-22.67				p_c		-23.39

		oil		-47.51				oil		-43.61

		gas		-63.17				gas		-63.59
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Sheet2

				EV (US $ million)		Real GDP (%)		Volume of goods exports (% change) qxwreg		Volume of goods imports (% change) qiwreg		Investment (% change) qcgds		Terms of Trade (tot)		Employment (% change Unskl)

		Protectionism (reactive)		-15235.2		-0.75		-2.73		-3.63		-1.92		0.71

		Investment (proactive)		19451.27		1		1.24		0.75		0.88		-0.29		-0.64

		Make In India only		4216.18		0.25		-1.49		-2.88		-1.03		0.42		-0.64

		Trade War		7487.01		0.06		-1.07		0.54		0.69		0.35		0.13

		Make in India & Trade War		11703.19		0.31		-2.56		-2.34		-0.34		0.77		-0.51

		Make in India (proactive) & Trade War		26938.28		1.06		0.17		1.29		1.57		0.06

				EV (US $ million)		Real GDP (%)		Volume of goods exports (% change) qxwreg		Volume of goods imports (% change) qiwreg		Investment (% change) qcgds		Terms of Trade (tot)

		India		7487.01		0.06		-1.07		0.54		0.69		0.35

												-0.51

										A		WELFARE

										1 alloc_A1		-6835.208

										2 endw_B1		7717.499

										3 tech_C1		0

										4 pop_D1		0

										5 tot_E1		3188.812

										6 IS_F1		-45.208

										7 pref_G1		0

										Total		4025.895





Sheet5

		qo		Rises				falls														GTAP Sector code		Sector		Output rises by (%)		GTAP Sector code				Output falls by (%)				15		coa				24		pms						8		pim

		lea		2.73		gro		-0.01														29		Leather products		2.73		3		Cereal grains nec		-0.01				16		oil				1 pdr		1.236						1 pdr		0.773				Y

		vol		2.53		nfm		-0.18														21		Vegetable oils and fats		2.53		36		Metals nec		-0.18				17		gas				2 wht		1.002						2 wht		0.964				Y

		mvh		2.52		gdt		-0.23														38		Motor vehicles and parts		2.52		44		Gas manufacture, distribution		-0.23				18		omn				3 gro		1.125						3 gro		1.387				N

		obs		2.52		otp		-0.26														54		Business services nec		2.52		48		Transport nec		-0.26				19		cmt				4 v_f		1.281						4 v_f		3.101				N

		tex		2.05		SkLab		-0.43														27		Textiles		2.05				SkLab		-0.43				20		omt				5 osd		1.169						5 osd		0.903				Y

		Capital		2		atp		-0.45																Capital		2		50		Air transport		-0.45				21		vol				6 c_b		1.286						6 c_b		1.122				Y

		otn		1.97		crp		-0.62														39		Transport equipment nec		1.97		33		Chemical,rubber,plastic prods		-0.62				22		mil				7 pfb		1.288						7 pfb		-0.028				Y

		fmp		1.67		UnSkLab		-0.64														37		Metal products		1.67				UnSkLab		-0.64				23		pcr				8 ocr		1.149						8 ocr		0.94				Y

		wap		1.6		cns		-0.86														28		Wearing apparel		1.6		46		Construction		-0.86				24		sgr				9 ctl		1.16						9 ctl		0.808				Y

		oil		1.54		CGDS		-1.03														16		Oil		1.54				Capital Goods		-1.03				25		ofd				10 oap		1.222						10 oap		2.644				N

		cmn		1.41		nmm		-1.14														51		Communication		1.41		34		Mineral products nec		-1.14				26		b_t				11 rmk		1.291						11 rmk		1.017				Y

		ros		1.4		p_c		-5.2														55		Recreation and other services		1.4		32		Petroleum, coal products		-5.2				27		tex				12 wol		1.068						12 wol		0.632				Y

		omt		1.38																																28		wap				13 frs		0.968						13 frs		1.199				N

		cmt		1.37																																29		lea				14 fsh		0.951						14 fsh		1.232				N

		coa		1.36																																33		crp				15 coa		0.56						15 coa		0.53				Y

		gas		1.36																																37		fmp				16 oil		0.426						16 oil		0.345				Y

		isr		1.32																				Make in India sectors		HS code 2012		Average Tariff %)		GTAP sector code						38		mvh				17 gas		1.148						17 gas		1.15				N

		ome		1.31																				Automobiles		87		28.1		38						39		otn				18 omn		0.947						18 omn		1.022				N

		osd		1.12																				Aviation		88		8.3		39						41		ome				19 cmt		0.919						19 cmt		0.695				Y

		ele		1.11																				Chemicals		28,29		9.5		33												20 omt		1.135						20 omt		0.59				Y

		pfb		1.09																				Pharmaceuticals		30		10		33												21 vol		1.011						21 vol		0.981				Y

		ofi		1.04																				Defence manufacturing		87,88,89,93		14.6		38,39,33,35,37,41												22 mil		0.967						22 mil		0.738				Y

		dwe		1.02																				Electrical machinery		85		8.8		41												23 pcr		0.99						23 pcr		1.28				N

		omf		0.88																				Food processing		16,17,18,19,20,21,22		48.5		19,20,21,22,23,24,25,26												24 sgr		1.01						24 sgr		2.038				N

		wtr		0.69																				Textiles and garments		50,51,52,53,54,55,56,57,58,59,60,61,62,63		23.4		27,28												25 ofd		0.996						25 ofd		0.567				Y

		osg		0.63																				Leather		41,42,43		10.6		29												26 b_t		0.902						26 b_t		0.819				Y

		omn		0.57																				Mining		25,26,27		8.2		15,16,17,18												27 tex		0.85						27 tex		-0.131				Y

		frs		0.55																				Railways		86		10		39												28 wap		0.806						28 wap		0.111				Y

		ctl		0.52																				Automobile components		87		28.1		38												29 lea		0.84						29 lea		-0.118				Y

		sgr		0.51																				Renewable energy		85		8.8		41												30 lum		0.849						30 lum		0.181				Y

		lum		0.51																				Electronics systems		85		8.8		40												31 ppp		0.777						31 ppp		0.33				Y

		trd		0.5																																						32 p_c		0.406						32 p_c		0.426				N

		ppp		0.46																																						33 crp		0.741						33 crp		0.605				Y

		wtp		0.46																																						34 nmm		0.749						34 nmm		-0.07				Y

		c_b		0.42																																						35 i_s		0.779						35 i_s		0.893				N

		ofd		0.4																																						36 nfm		0.82						36 nfm		0.866				N

		wol		0.36																																						37 fmp		0.821						37 fmp		0.41				Y

		mil		0.36																																						38 mvh		0.784						38 mvh		0.592				Y

		b_t		0.36																																						39 otn		0.794						39 otn		0.248				Y

		oap		0.35																																						40 ele		0.674						40 ele		-0.076				Y

		ely		0.32																																						41 ome		0.785						41 ome		0.19				Y

		wht		0.27																																						42 omf		0.814						42 omf		0.347				Y

		v_f		0.22																																						43 ely		0.742						43 ely		0.661				Y

		rmk		0.22																																						44 gdt		0.893						44 gdt		0.912				N

		pdr		0.21																																						45 wtr		0.879						45 wtr		0.271				Y

		pcr		0.21																																						46 cns		0.853						46 cns		0.721				Y

		fsh		0.18																																						47 trd		0.895						47 trd		0.319				Y

		ocr		0.1																																						48 otp		0.712						48 otp		0.4				Y

		i_s		0.04																																						49 wtp		0.792						49 wtp		0.774				Y

		Land		0																																						50 atp		0.736						50 atp		0.667				Y

		NatRes		0																																						51 cmn		0.83						51 cmn		0.399				Y

		gro		-0.01																																						52 ofi		0.885						52 ofi		0.137				Y

		nfm		-0.18																																						53 isr		0.86						53 isr		0.505				Y

		gdt		-0.23																																						54 obs		0.87						54 obs		0.516				Y

		otp		-0.26																																						55 ros		0.822						55 ros		-0.054				Y

		SkLab		-0.43																																						56 osg		0.916						56 osg		-0.548				Y

		atp		-0.45																																						57 dwe		0.608						57 dwe		0.913				N

		crp		-0.62

		UnSkLab		-0.64

		cns		-0.86

		CGDS		-1.03

		nmm		-1.14

		p_c		-5.2





		qo[*India]		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi						qo[*India]		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				qo[*India]		(Sim)		Pre		Post		Ch/%Ch		tariffs		fdi				DTBAL		(Sim)		tariffs		fdi

		lea		2.73		20675.39		21240.64		565.25		1.77		0.96						p_c		-5.2		416334.5		394667.56		-21666.94		-6.03		0.83				Land		0		139301.58		139301.58		0		0		0				RestPacific		-52.73		-33.1		-19.63

		vol		2.54		44376.92		45502.13		1125.2		2.01		0.53						nfm		-0.17		66493.09		66377.75		-115.34		-2.59		2.42				NatRes		0		45490.48		45490.48		0		0		0				RestESCAP		-75.05		-66.93		-8.13

		mvh		2.52		102129.89		104700.07		2570.18		1.27		1.24						nmm		-1.14		95993.55		94901.67		-1091.88		-2.13		1				oil		1.54		49439.89		50201.8		761.91		1.35		0.2				RestNAmerica		-1.59		-2.3		0.71

		obs		2.52		259243.63		265765.88		6522.25		1.26		1.26						crp		-0.63		348851.28		346668.44		-2182.84		-2.01		1.38				gas		1.36		4955.75		5023.02		67.27		1.12		0.24				LatinAmer		-1006.29		-567.52		-438.78

		tex		2.05		139710.77		142581.14		2870.38		0.95		1.1						CGDS		-1.03		1297550.13		1284134		-13416.13		-1.92		0.88				pfb		1.09		29936.61		30261.87		325.26		0.83		0.25				EU_25		-2987.17		-3491.22		504.05

		Capital		2		1122395.5		1144843.38		22447.88		0		2						cns		-0.86		689859.88		683945.44		-5914.44		-1.76		0.9				gro		-0.01		14746.97		14744.78		-2.19		-0.32		0.31				RestMENA		-1163.24		-1340.76		177.53

		otn		1.96		64115.34		65374.47		1259.14		0.3		1.66						atp		-0.45		15740.88		15669.72		-71.15		-1.61		1.16				ocr		0.1		92971.33		93059.7		88.38		-0.24		0.33				SSA		-296.97		-83.87		-213.1

		fmp		1.67		138924.38		141243.56		2319.19		0.41		1.26						i_s		0.05		174714.41		174803.2		88.8		-1.37		1.42				coa		1.36		19851.27		20121.25		269.98		1.03		0.33				RestofWorld		-314.97		-252.2		-62.77

		wap		1.6		41124.66		41783.16		658.5		0.08		1.52						gdt		-0.23		13142.62		13112.25		-30.37		-1.29		1.05				UnSkLab		-0.63		773567.75		768657.31		-4910.44		-0.97		0.34				Australia		-402.21		-182.72		-219.49

		oil		1.54		49439.89		50201.8		761.91		1.35		0.2						otp		-0.26		418203.81		417124.44		-1079.38		-1.25		0.99				v_f		0.22		108233.61		108466.85		233.24		-0.12		0.34				NewZealand		-47.31		-41.76		-5.55

		cmn		1.41		67452.52		68400.78		948.27		-0.08		1.49						UnSkLab		-0.63		773567.75		768657.31		-4910.44		-0.97		0.34				SkLab		-0.43		578926.31		576429.44		-2496.88		-0.79		0.36				China		-3224.18		-3541.83		317.65

		ros		1.4		16507.48		16737.95		230.47		0.27		1.13						ele		1.11		85933.84		86883.88		950.04		-0.86		1.96				omt		1.38		2054.75		2083.06		28.31		1.01		0.37				HongKong		-73.9		-68.46		-5.45

		omt		1.38		2054.75		2083.06		28.31		1.01		0.37						ely		0.32		199214.77		199848.27		633.5		-0.85		1.16				osd		1.12		41792.14		42262.09		469.96		0.73		0.4				Japan		-1608.63		-2060.28		451.66

		cmt		1.37		8906.82		9029.15		122.33		0.43		0.94						SkLab		-0.43		578926.31		576429.44		-2496.88		-0.79		0.36				pdr		0.21		30931.03		30996.4		65.37		-0.21		0.42				Korea		-292.61		-408.67		115.89

		coa		1.36		19851.27		20121.25		269.98		1.03		0.33						ppp		0.46		44843.97		45051.61		207.64		-0.75		1.22				pcr		0.21		63441.16		63576.2		135.04		-0.24		0.45				Mongolia		-13.8		8.5		-22.3

		gas		1.36		4955.75		5023.02		67.27		1.12		0.24						trd		0.5		547807.81		550552.06		2744.25		-0.7		1.2				ofd		0.4		95577.61		95961.55		383.94		-0.09		0.49				Taiwan		-58.14		-62.79		4.65

		isr		1.32		50283.48		50944.9		661.42		-0.11		1.43						lum		0.52		20214.72		20319.37		104.65		-0.65		1.17				wht		0.27		34848.7		34943.91		95.21		-0.23		0.5				Brunei		-4.63		-8		3.37

		ome		1.31		339301.22		343730.22		4429		-0.19		1.49						omf		0.88		184525.72		186147.72		1622		-0.54		1.42				ctl		0.52		23956.26		24080.59		124.33		0.02		0.5				Cambodia		-5.15		-9.38		4.23

		osd		1.12		41792.14		42262.09		469.96		0.73		0.4						fsh		0.18		19769.43		19804.74		35.31		-0.39		0.57				rmk		0.22		81452.1		81632.73		180.63		-0.28		0.5				Indonesia		-659.58		-615.53		-44.05

		ele		1.11		85933.84		86883.88		950.04		-0.86		1.96						wtr		0.69		8564.76		8623.58		58.82		-0.37		1.06				omn		0.58		46339.68		46606.45		266.77		0.07		0.51				Lao		-2.77		-1.23		-1.54

		pfb		1.09		29936.61		30261.87		325.26		0.83		0.25						dwe		1.02		119141.48		120356.59		1215.11		-0.37		1.39				vol		2.54		44376.92		45502.13		1125.2		2.01		0.53				Malaysia		-84.9		-104.37		19.47

		ofi		1.04		197968.14		200031.2		2063.06		-0.33		1.37						ofi		1.04		197968.14		200031.2		2063.06		-0.33		1.37				c_b		0.42		18746.06		18824.35		78.29		-0.15		0.57				Philippines		-135.29		-164.32		29.03

		dwe		1.02		119141.48		120356.59		1215.11		-0.37		1.39						gro		-0.01		14746.97		14744.78		-2.19		-0.32		0.31				fsh		0.18		19769.43		19804.74		35.31		-0.39		0.57				Singapore		-52.34		-36.64		-15.69

		omf		0.88		184525.72		186147.72		1622		-0.54		1.42						frs		0.55		27206.13		27355.49		149.36		-0.31		0.86				sgr		0.51		29153.81		29302.29		148.47		-0.06		0.57				Thailand		-109.79		-178.78		69

		wtr		0.69		8564.76		8623.58		58.82		-0.37		1.06						wtp		0.46		36192.74		36357.86		165.12		-0.31		0.77				wol		0.36		8044.59		8073.52		28.93		-0.24		0.6				Vietnam		-63.69		-53.23		-10.46

		osg		0.63		340750.53		342912.03		2161.5		-0.25		0.88						b_t		0.36		29206.99		29313.34		106.34		-0.3		0.66				oap		0.35		29629.85		29733.79		103.94		-0.26		0.61				Bangladesh		31.88		11.13		20.75

		omn		0.58		46339.68		46606.45		266.77		0.07		0.51						rmk		0.22		81452.1		81632.73		180.63		-0.28		0.5				mil		0.36		44008.52		44168.89		160.37		-0.28		0.64				India		19344.77		19483.44		-138.65

		frs		0.55		27206.13		27355.49		149.36		-0.31		0.86						mil		0.36		44008.52		44168.89		160.37		-0.28		0.64				b_t		0.36		29206.99		29313.34		106.34		-0.3		0.66				Nepal		416.19		429.79		-13.6

		ctl		0.52		23956.26		24080.59		124.33		0.02		0.5						oap		0.35		29629.85		29733.79		103.94		-0.26		0.61				wtp		0.46		36192.74		36357.86		165.12		-0.31		0.77				Pakistan		-64.88		-146.77		81.9

		lum		0.52		20214.72		20319.37		104.65		-0.65		1.17						osg		0.63		340750.53		342912.03		2161.5		-0.25		0.88				p_c		-5.2		416334.5		394667.56		-21666.94		-6.03		0.83				Srilanka		421.67		432.82		-11.15

		sgr		0.51		29153.81		29302.29		148.47		-0.06		0.57						ocr		0.1		92971.33		93059.7		88.38		-0.24		0.33				frs		0.55		27206.13		27355.49		149.36		-0.31		0.86				Kazakhstan		-81.8		-20.55		-61.25

		trd		0.5		547807.81		550552.06		2744.25		-0.7		1.2						wol		0.36		8044.59		8073.52		28.93		-0.24		0.6				osg		0.63		340750.53		342912.03		2161.5		-0.25		0.88				Kyrgyzstan		-28.81		-5.42		-23.39

		ppp		0.46		44843.97		45051.61		207.64		-0.75		1.22						pcr		0.21		63441.16		63576.2		135.04		-0.24		0.45				CGDS		-1.03		1297550.13		1284134		-13416.13		-1.92		0.88				Tajikistan		-9.25		-18.48		9.23

		wtp		0.46		36192.74		36357.86		165.12		-0.31		0.77						wht		0.27		34848.7		34943.91		95.21		-0.23		0.5				cns		-0.86		689859.88		683945.44		-5914.44		-1.76		0.9				Armenia		-9.17		-12.47		3.3

		c_b		0.42		18746.06		18824.35		78.29		-0.15		0.57						pdr		0.21		30931.03		30996.4		65.37		-0.21		0.42				cmt		1.37		8906.82		9029.15		122.33		0.43		0.94				Azerbaijan		-45.47		-61.8		16.34

		ofd		0.4		95577.61		95961.55		383.94		-0.09		0.49						ome		1.31		339301.22		343730.22		4429		-0.19		1.49				lea		2.73		20675.39		21240.64		565.25		1.77		0.96				Georgia		-23.88		-25.6		1.72

		wol		0.36		8044.59		8073.52		28.93		-0.24		0.6						c_b		0.42		18746.06		18824.35		78.29		-0.15		0.57				otp		-0.26		418203.81		417124.44		-1079.38		-1.25		0.99				UK		-550.17		-558.36		8.19

		mil		0.36		44008.52		44168.89		160.37		-0.28		0.64						v_f		0.22		108233.61		108466.85		233.24		-0.12		0.34				nmm		-1.14		95993.55		94901.67		-1091.88		-2.13		1				USA		-3597.47		-3428.57		-168.89

		b_t		0.36		29206.99		29313.34		106.34		-0.3		0.66						isr		1.32		50283.48		50944.9		661.42		-0.11		1.43				gdt		-0.23		13142.62		13112.25		-30.37		-1.29		1.05				RussianFeder		-973.66		-430.14		-543.53

		oap		0.35		29629.85		29733.79		103.94		-0.26		0.61						ofd		0.4		95577.61		95961.55		383.94		-0.09		0.49				wtr		0.69		8564.76		8623.58		58.82		-0.37		1.06				Iran		-270		-343.8		73.8

		ely		0.32		199214.77		199848.27		633.5		-0.85		1.16						cmn		1.41		67452.52		68400.78		948.27		-0.08		1.49				tex		2.05		139710.77		142581.14		2870.38		0.95		1.1				Turkey		156.99		52.63		104.36

		wht		0.27		34848.7		34943.91		95.21		-0.23		0.5						sgr		0.51		29153.81		29302.29		148.47		-0.06		0.57				ros		1.4		16507.48		16737.95		230.47		0.27		1.13				Canada		-412.26		-367.18		-45.29

		v_f		0.22		108233.61		108466.85		233.24		-0.12		0.34						Land		0		139301.58		139301.58		0		0		0				ely		0.32		199214.77		199848.27		633.5		-0.85		1.16				Mexico		-517.42		-518.74		1.32

		rmk		0.22		81452.1		81632.73		180.63		-0.28		0.5						Capital		2		1122395.5		1144843.38		22447.88		0		2				atp		-0.45		15740.88		15669.72		-71.15		-1.61		1.16				Chile		-187.06		-186.05		-1.01

		pdr		0.21		30931.03		30996.4		65.37		-0.21		0.42						NatRes		0		45490.48		45490.48		0		0		0				lum		0.52		20214.72		20319.37		104.65		-0.65		1.17				Peru		-87.29		-66.2		-21.1

		pcr		0.21		63441.16		63576.2		135.04		-0.24		0.45						ctl		0.52		23956.26		24080.59		124.33		0.02		0.5				trd		0.5		547807.81		550552.06		2744.25		-0.7		1.2				France		-630.52		-712.38		81.86

		fsh		0.18		19769.43		19804.74		35.31		-0.39		0.57						omn		0.58		46339.68		46606.45		266.77		0.07		0.51				ppp		0.46		44843.97		45051.61		207.64		-0.75		1.22				Netherlands		-145.08		-139.92		-5.16

		ocr		0.1		92971.33		93059.7		88.38		-0.24		0.33						wap		1.6		41124.66		41783.16		658.5		0.08		1.52				mvh		2.52		102129.89		104700.07		2570.18		1.27		1.24

		i_s		0.05		174714.41		174803.2		88.8		-1.37		1.42						ros		1.4		16507.48		16737.95		230.47		0.27		1.13				fmp		1.67		138924.38		141243.56		2319.19		0.41		1.26

		Land		0		139301.58		139301.58		0		0		0						otn		1.96		64115.34		65374.47		1259.14		0.3		1.66				obs		2.52		259243.63		265765.88		6522.25		1.26		1.26

		NatRes		0		45490.48		45490.48		0		0		0						fmp		1.67		138924.38		141243.56		2319.19		0.41		1.26				ofi		1.04		197968.14		200031.2		2063.06		-0.33		1.37

		gro		-0.01		14746.97		14744.78		-2.19		-0.32		0.31						cmt		1.37		8906.82		9029.15		122.33		0.43		0.94				crp		-0.63		348851.28		346668.44		-2182.84		-2.01		1.38

		nfm		-0.17		66493.09		66377.75		-115.34		-2.59		2.42						osd		1.12		41792.14		42262.09		469.96		0.73		0.4				dwe		1.02		119141.48		120356.59		1215.11		-0.37		1.39

		gdt		-0.23		13142.62		13112.25		-30.37		-1.29		1.05						pfb		1.09		29936.61		30261.87		325.26		0.83		0.25				i_s		0.05		174714.41		174803.2		88.8		-1.37		1.42

		otp		-0.26		418203.81		417124.44		-1079.38		-1.25		0.99						tex		2.05		139710.77		142581.14		2870.38		0.95		1.1				omf		0.88		184525.72		186147.72		1622		-0.54		1.42

		SkLab		-0.43		578926.31		576429.44		-2496.88		-0.79		0.36						omt		1.38		2054.75		2083.06		28.31		1.01		0.37				isr		1.32		50283.48		50944.9		661.42		-0.11		1.43

		atp		-0.45		15740.88		15669.72		-71.15		-1.61		1.16						coa		1.36		19851.27		20121.25		269.98		1.03		0.33				ome		1.31		339301.22		343730.22		4429		-0.19		1.49

		UnSkLab		-0.63		773567.75		768657.31		-4910.44		-0.97		0.34						gas		1.36		4955.75		5023.02		67.27		1.12		0.24				cmn		1.41		67452.52		68400.78		948.27		-0.08		1.49

		crp		-0.63		348851.28		346668.44		-2182.84		-2.01		1.38						obs		2.52		259243.63		265765.88		6522.25		1.26		1.26				wap		1.6		41124.66		41783.16		658.5		0.08		1.52

		cns		-0.86		689859.88		683945.44		-5914.44		-1.76		0.9						mvh		2.52		102129.89		104700.07		2570.18		1.27		1.24				otn		1.96		64115.34		65374.47		1259.14		0.3		1.66

		CGDS		-1.03		1297550.13		1284134		-13416.13		-1.92		0.88						oil		1.54		49439.89		50201.8		761.91		1.35		0.2				ele		1.11		85933.84		86883.88		950.04		-0.86		1.96

		nmm		-1.14		95993.55		94901.67		-1091.88		-2.13		1						lea		2.73		20675.39		21240.64		565.25		1.77		0.96				Capital		2		1122395.5		1144843.38		22447.88		0		2

		p_c		-5.2		416334.5		394667.56		-21666.94		-6.03		0.83						vol		2.54		44376.92		45502.13		1125.2		2.01		0.53				nfm		-0.17		66493.09		66377.75		-115.34		-2.59		2.42






Policy Implications (Trade war only)

* Trade War did not appear to be harming India in terms of output, jobs, or investment.

* There are many sectors wherein India’s exports to US don’t fall in spite of rising tariff
escalation in US (e.g. wood products, metal products, chemicals rubber plastics, and
electronic equipment and mineral products)

* The sectors that suffer the biggest decline in exports to US (and also fall in domestic output)
are Metals n.e.c, Motor vehicles and parts, and Iron and steel respectively (Last two are also
part of Make in India targeted sectors Automobiles and Auto-parts and Defence
manufacturing)



Policy Implications (Make in India and Trade War)

* Make in India policies only will likely benefit the economy as a whole, but exports will fall more
than imports, investment and employment will fall, with high tariffs affecting imported
intermediate inputs and potential GVC sectors

* Proactive policies of Make in India through investment push generate higher growth benefits,
compared to a mix of proactive and reactive policies

* Assuming the unexpected trade war was non-existent, Make in India only would also have
vielded similar results - the exceptions being the extra negative impact on export growth added
due to the trade war that leads to a net import growth, instead of a net exports growth

* The present model does not include a range of other policies that are a part of Make in India, as
well as any latest retaliations from China, so its impact may currently well be underestimated



Future extensions (in progress)

*Dynamic time path, incorporating impact of covid19 — how
does this affect Make in India viz. over 2020-2025 ?

*Incorporate GVC trade data to understand if supply chains are
reoriented in favour of some industries to India post- Covid19,
how does the sectoral impacts change ?
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